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A BETTER TOMORROW
British American Tobacco Vranje a.d Vranje

Carbon Neutrality Statement according to PAS 2060: 2014

“Qualifying Explanatory Statement”

“Carbon Neutrality for the Operational business unit of British American Tobacco Vranje a.d Vranje, declared
in accordance with standard PAS 2060: 2014 on 22nd of April 2025, for the period from December 1st, 2023
to November 30th 2024 certified by the Totum Institute.”

Name of the Senior Representative Signature of the Senic?; Representative

Catalin Dragut — Factory manager

Date: 22/04/2025

Company: British American Tobacco Vranje a.d Vranje

Issue Date: 22/04/2025

Assurance Authority: Totum Institute

Verification Report:  1T-15-2025

Neutrality Report: December 15,2023 to November 30,2024

Previous Certifications Obtained: IT-30-2024

Note: the term “carbon” used throughout this document represents an abbreviation for the aggregate of
greenhouse gases (GHG), reported as COZ2e (carbon dioxide equivalent)
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INTRODUCTION

This document is the declaration of carbon neutrality to demonstrate that British American
Tobacco Vranje a.d Vranje has achieved carbon neutrality for its Operational Business Unit
managed directly by British American Tobacco Vranje a.d Vranje, aligned to the guidelines of
PAS 2060: 2014, in the period from December 1st, 2023 to November 30t", 2024.

PAS 2060 Requirement Explanation

Entity Responsible for the Declaration | British American Tobacco Vranje a.d Vranje

Object of Declaration British American Tobacco Vranje a.d Vranje
Kralja Stefana Prvovencanog 209
17500 Vranje, Serbia

Object Description Operational business unit/Manufacturing site -
production of cigarettes& other tobacco product
(OTP)

Object Limits The scope includes all Scopes 1 and 2 GHG emissions

calculated as tCO2e, according to the GHG protocol
accounting standards. CO2e emissions are reported
in line with WBCSD Greenhouse Gas (GHG) Protocol
Corporate Standard and supporting GHG Protocol
Scope 2 Guidance, 2015. The emission
quantifications have been aligned to British American
Tobacco Plc (BAT), CR360 reporting other than
fugitive emissions.

Emissions are reported based on Operational Control
approach.

Type of Assurance Emission inventory have been assured at limited level
by KPMG.

Third Party Certification for obtaining Carbon
Neutrality is completed with Totum Institute, Brazil
(https://www.institutototum.com.br/)

Period of obtaining Carbon Neutrality | December 1st, 2023— November 30th, 2024

This carbon neutrality statement is in accordance with PAS 2060: 2014, which contains
information related to the object for which neutrality is claimed. All information contained
is an expression of the truth and is believed to be correct at the time of publication. If any
information comes to the attention of the organization that affects the validity of this
declaration, this document will be properly updated to accurately reflect the actual
situation of the carbon neutral process related to the object.
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DECLARATION OF OBTAINING CARBON NEUTRALITY

PAS 2060 Requirement Explanation

Specify the period in which the Company has December 1st, 2023—- November 30th, 2024
demonstrated carbon neutrality for the object

Total emissions (location-based method) of the | Total: 4353 tCO2e
object in the period from December 1st, 2023 to
November 30th, 2024.

Total emissions (market-based method) of the Total: 1127 tCO2e
object in the period from December 1st, 2023 to
November 30th, 2024.

Type of declaration of carbon neutrality. I3P-2: Achieving carbon neutrality through
independent third-party certification

Inventory of greenhouse gas emissions that Annex A

provides the basis for the declaration.

Description of the greenhouse gas emission Annex B

reductions that provide the basis for the

declaration.

Description of the instruments for reducing the | Annex C
carbon footprint and for offsetting residual
emissions.

Independent third-party verification report of Annex D
the GHG emissions inventory.

Retirement statements for energy source Annex E

assurance instruments (I-RECs) and carbon

credits.

BAT Management Statement for details of Annex F (if necessary)

certified facilities

“"Carbon Neutrality for the industrial activities of Operational business unit
British American Tobacco Vranje a.d Vranje declared in accordance with
standard PAS 2060: 2014 on 22" of April 2025, for the period from December
1st, 2023 to November 30th 2024, certified by the Totum Institute.”

Name of the Senior Representative Slgnature of the enior Representative

Catalin Dragut — Factory Manager
Date: 22/04/2025 (
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ANNEX A - INVENTORY OF GREENHOUSE GAS EMISSIONS THAT
PROVIDE BASIS FOR DECLARATION

A.1. Object Description

British American Tobacco Vranje a.d Vranje (BAT Vranje a.d) is a member of British American
Tobacco Plc (BAT) Group.

BAT Vranje a.d Vranje operational business unit, engaged in the manufacturing of cigarettes
and other tobacco product (OTP), is located in Vranje city on South of Serbia.

The main production process is made up of the Primary Process and the Secondary Process. In
the Primary Process, the tobacco is moistened with steam so that it can then be cut. The
different kinds of tobacco are then blended to form the final blend for each Brand. In the
Secondary Process, the cigarette itself is assembled and the product is inserted into the
package for distribution. At this stage, the tobacco enters the cigarette production line: it is
wrapped in paper which, after being cut, receives the filter. Assembled units are bundled and
inserted into cases, then sealed and packaged. OTP production is also part of Secondary
process. Already blended tobacco is packed in pouches, than inserted into packages for
distribution. Tobacco used in Primary Process is stored in leaf warehouse and transported by a
third-party logistics service provider in line with production plan.

BAT Vranje a.d prides itself on being a responsible business that operates with integrity. BAT
Vranje a.d recognizes the paramount importance of protecting the environment through
driving an outstanding sustainability agenda while maintaining positive social impact.
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Figure 1: Vranje Operating Footprint
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A.2. Carbon Footprint Summary

All BAT Vranje a.d Vranje operational business unit sources of emission fall under scope 1
and 2.

The assured figures by third-party verification are given below.

Market
- | Emissi .
Einission Sovrca Emission Type Overall Emissions (Location Based Method) Based
Scope 1| Scope2 | tCO2e | tCO2 tN20 tCH4 tHFC | tCO2e
Site & Offices - Natural gas v 1,068
Site and Offices - Diesel ' 3|
Total v 0| 0 0| 0 of 1,07
Table 1: Direct emissions from stationery combustion
Emission T Overall Emissions Market
Emission Source iy {Location Based Method) Based
= ] Scope 1| Scope 2 | tCO2e | tCO2 tN20 tCH4 tHFC tCO2e
Fleet Vehicles - Diesel N 0 0 0 0 0 42|
Fleet Vehicles - Petrol/gasoline v 0 0 0 0 0 14
Total v [y 0 [ 0 0| 56|
Table 2: Direct emissions from mobile combustion
S = A Market
EilssTas Sauree Emission Type Overall Emissions (Location Based Method) Based
] : Scope 1| Scope2 | t€CO2e | t€CO2 | tN20 | tCH4 | tHFC | tCO2e
Site&offices-Purchased Electrical Energy - Renewable v 0 0.00 0.00 0.00 0.00] 3225.86
Total | v 0 0 0| 0 of 3226
Table 3: Renewable connected electricity
AT Fugitive CTC Overall Emissions (Location Based Method) ﬁ;t:t
Scope1| Scope2 | t€O2 | €02 | tN20 | tCH4 | tHFC | tCO2e
Refrigerant&Fire Extinguishers v 0.00] 0.00] 0f 0f 0 0.00]
Total v 0| 0.00 0.00) 0.00) 0.00) of

Table 4: Fugitive Emissions- Refrigerant & Fire Extinguishers

In relation to scopes 1 and 2 emissions, the summarized overall emission of British American
Tobacco Vranje a.d Vranje operational business unit, is given in Table 5. The tCO2e quantities
will be used as the basis to offset and declare carbon neutral status.
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tCO2e Dec 2023-Nov2024
Emission Source RS 2000 {Location Based )
Scope | Scope Il | tCO2e

Site & Office - Natural gas v 1,068
Site and Office - Diesel \ 8
Stationery Combustion v 1,071
Fleet Vehicles - Diesel v 42
Fleet Vehicles - Petrol/gasoline v 14
Mobile Combustion v 56
Refrigerant&Fire Extinguishers \ -
Refrigerant&Fire Extinguishers v -
Site&offcies-Purchased Electrical Energy - Renewable v 3,226
Total v \/ 4,353

tCO2e Dec 2023-Nov2024

Emission Source - i (Market Based )
~ Scope | Scopelli | tCO2e

Total Scope | \ 1,127,
Total Scope I1* A\ 0
Total 1,127
* 100% offset with I-RECs.

Table 5: Overall Emissions

A.3. Standards and Methodologies Used

A.3.1 Reporting Period Covered and Frequency of Internal Reporting

BAT annual reporting (in CR360) considers the period from December previous year to

November current year. Accordingly, the base period considered for emissions inventory and
carbon neutrality verification is from December 1%, 2023 to November 30t, 2024. The internal
reporting of environmental parameters is carried out monthly.

A.3.2 Report Standards and Scope

The site subject to PAS 2060 verification is part of BAT Group, thus uses the methodology
which is unified for Scope 1 and 2 emissions accounting across the Group. CO2e emissions are
reported in line with WBCSD Greenhouse Gas (GHG) Protocol Corporate Standard and
supporting GHG Protocol Scope 2 Guidance, 2015. Emissions are reported based on
Operational Control approach.

BAT Vranje a.d Vranje has defined its organizational boundary for GHG reporting as
highlighted in figure 01 of this report, based on the operational control approach, where it has
the site operations ownership, responsibility, and financial controls. The organizational
boundary covers the manufacturing, warehousing, and administrative functions within the
operational business unit.
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The GHG emissions within the operating boundaries are comprised with two categories as
scopes 1 and 2, based on the type of activity and the nature of emission that is generated
from its source.

Scope 1 — emissions fuel use for energy generation at site & fleet vehicles

Direct Emissions — (direct emissions from operational activities)
e Stationery Emissions- Site & offices emission from burning of Natural gas in boiler
house and Diesel oil used for additional power supply-generators.
e Mobile Emissions - Emission from fleet vehicles, own or operating under lease.
¢ Fugitive emissions- Use of Refrigerants & Fire Extinguishing agents

Scope 2 — emissions associated with purchased electricity

Indirect Emissions — (indirect emissions from imported sources)
¢ Indirect emissions associated with the purchase of electricity which is consumed at our
location.

Other indirect sources — The emissions from business-related operations in which Operational
business unit of BAT Vranje a.d has no direct responsibility or control. The emissions from
these sources have been excluded in the verification assessment as they fall into scope 3 as
per BAT reporting guidelines.

A.3.3 Selection of Quantification Approach

The data inventories maintained by Operational business unit of BAT Vranje a.d Vranje on
GHG emission sources and standard conversion factors derived as per BAT referred
international reporting standards are used in modelling the CO; quantities emitted from each
source that are considered as direct and indirect categories.

Data Collection Data Classification
Factory + Leaf WH

Figure 2: GHG Calculation Approach and Steps

Factors
GHG Calculation & Reporting

i Indirect

The emission related data collection is carried out monthly. The data collected is categorised
under one of the two scopes illustrated in Figure 2, in which the direct emissions are reported
under Scope 1 and indirect imported energy as electricity is reported under Scope 2.

Page 8 of 34
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GHG Emissions Quantification

The tCO2e emissions quantified separately for each source, in tonnes of CO2e based on BAT
specified factors mentioned in table below.

Fuel type Unit 2024 Unit 2024

D| esel oII tCO2e per tonne ~3.2039| Gl per tonne 43.0248
Natural gas tCO2e per 1000m3 2.0454 Gl per 1000m3 36. 33791

Table 4: Direct stationery source to tCO2e and GJ conversion factors

Fuel type Unit 2024 Unit 2024
|Fleet vehicles - Diesel tCO2e per liter 0.00266| G)J per liter 0. 035741
[Fleet vehicles - Petrol /Gasoline tCO2e per liter 0.00235 GJ per liter 0. 033281[

Table 5: Direct Mobile sources to tCO2e and GJ conversion factors

|Use of Refrigerants & Fire Extinguishing agents T L)

\
E = emissions in CO2e (kg);
|ENU = Emissions from New Units installed: gas used to charge a new equipment minus equipment capacity (the difference corresponds to losses, hence releases|
to the atmosphere) |
EMU = Emissions from Maintenance Units: gas used in maintenance by the organization or supplier (does not include pre-charges made by the
manufacturer);
EDU = Emissions from Disposal old Units: capacity of the old equipment minus the amount of gas recovered (the difference corresponds to losses, hence
releases to the atmosphere).
GWP = Global Warming Potential, it is an international conversion factor

The calculation uses the equation: E = (ENU + EMU + EDU) * GWP, on what:

Table 8: Direct Use of Refrigerants & Fire Extinguishing agents to tCO2e

Country Conversion to g CO2e 2024 Conversion to GJ 2024
Serbia =  gCO2efkwh | 7088  Gykwh | 00036

Table 9: Indirect Imported Energy to tCO2e and GJ conversion factors

The usage data of all relevant energy sources are collected from the sources as per below
table on monthly basis. These data are uploaded in the BAT CR360 system and merged with
the above-mentioned conversion factors where the tCO2e emissions are calculated.

e ofs 0 0 S Data Collectio 0 s
Natural gas Consumption records /Purchase bills
Diesel oil- site & office Consumption records /Purchase bills
Fleet vehicle fuel Journey reports/ Purchase bills
Electricity Consumption records/Purchase bills
Refrigerant &Fire Extinguishers Maintenance report/Purchase bills

Table 10: Fuel consumption data collection sources
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A.4.Information Assurance Level
The independent assurance of GHG emissions inventory was completed with KPMG, WITH
LIMITED LEVEL OF CONFIDENCE. The documents are attached in Annex D.

As the verification of carbon neutrality process the assurance work of Totum Institute was
conducted with a limited level of assurance.

A.5. Site Level tCO2e

The categorisation of GHG emissions in the scopes of direct and indirect can be illustrated as
below.

i PAS 2060 tCO2e Dec.2023- Nov2024
Emission Source (Location Based )
Scope | Scope Il tCO2e

Site & Office - Natural gas \ 1,068
Site and Office - Diesel A 3
Stationery Combustion v 1,071
Fleet Vehicles - Diesel \ 42
Fleet Vehicles - Petrol/gasoline \ 14
Mobile Combustion v 56
Refrigerant&Fire Extinguishers ' -
Refrigerant&Fire Extinguishers v -
Site&offcies-Purchased Electrical Energy - Renewable v 3,226
Total \ v 4,353

Table 6: Energy Sources and tCO2e emissions (location based)

tCO2e Dec 2023-Nov2024
Emission Source 2 i 2069 (Market Based )
| ~ Scope | Scope tCO2e
Total Scope | v 1,127,
Total Scope II* v 0
Total 1,127

Table 12: tCO2e Market-based method
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ANNEX B - DESCRIPTION OF REDUCTIONS OF GREENHOUSE GAS
EMISSIONS THAT PROVIDE BASISFOR DECLARATION

B.1.History of Greenhouse Gas Emissions (GHG)

Operational business unit of BAT Vranje a.d has been tracking and reporting its energy
consumptions over many years, with continuous efforts to improve its reporting standards
and quality of data reported. At the initial phase of reporting, the data was uploaded to CR360
system on quarterly basis. The reporting is now carried-out on a monthly basis, with better
tracking of related issues to ensure improved reporting quality.

The reporting period remained as same as from 1% December previous year to 30t November
current year. The last updated emission factor provided by BAT from credible sources was
used in calculating the tCO2e. The evolution of emission under each reporting entities are
include in section B2 of this report.

B.2.Description of GHG Emissions Reduction in Reference Year

Striving towards our purpose of creating A Better Tomorrow™, Operational business unit of
BAT Vranje a.d has declared the organizational commitment of driving a sustainable business
agenda through its environmental policy statement. The policy statement clearly sets the aims
and key focus areas of sustainable agenda.

The sustainability strategy has been laid down to achieve the sustainability goals and set
targets. The specific KPIs have been set at various levels to ensure the Company is headed in
the right direction by implementing the strategy.

The sustainability strategy is comprised of five key components as:

- Regular monitoring and continuous interventions,

- Efficiency improvements focus on current setup,

- Reporting of performance and monitoring against KPIs,

- Sustainability culture and individual ownership, and

- Sustainable intervention through investments and new projects.

B.2.1 Reduction though Regular Monitoring and Continuous Interventions

Regular monitoring involves the monitoring of daily consumption of key energy sources, to
understand any abnormalities which may occur in their operations. The energy consumption
monitoring starts from obtaining daily readings from energy meters through centralized and
de-centralized metering systems and networks. The readings are collated and discussed in
daily management meeting against set KPIs, and necessary investigations are carried out
against any abnormalities to understand the immediate and root causes.
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Mitigation plans are established to avoid the recurrence of similar incidents, which help to
control the energy waste in daily operations.

Energy metering level 2 and “EnerCon” daily management system have been implemented in
2021 as one of enabler for continuous energy savings and managing maximum demand of
energy, which has been continually contributed to reduce energy losses.
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Figure 3: Online energy metering

B.2.2 Reduction from Efficiency Improvement Focus

This component of the strategy has been focused on eliminating inefficiencies discovered in
the current system through focus interventions. These inefficiencies inherent to the system
are identified through the implementation of the daily management system as described in
the first element of the strategy and projects and initiatives for optimization and reduction of
energy use. Below are illustrated such interventions and positive outcomes generated through
efficiency improvements in the current system.

Scope 2 CO2e Emissions

Scope 1 CO2e Emissions

030 3,300
.60 2,500 0.80 3200
0.50 070 3,100
2000 | p60 3,000
0.40 050 2,500
1500 1| oa0 2800
9:80 1000 || 030 2,700
030 4 020 2,600
0.10 2,732 2,721 2,936 2,500
0.10 500 0.00 2,400

Y & 2020 201 2022 2023 2024

2020 2021 2022 2023 2024 Dec2019to  Dec2020to  Dec2021to  Dec2022to | Dec 2023tc

Dec2019t0  Dec2020ta | Dec2021to | Dec2022to | Dec2023to HGACZOL VI Hov20t AL lewan 22l BINCH20Z8 B | IADviZ028,

Nov 2020 Nov 2021 Nov 2022 Nov 2023 Nov 2024 _—Scope 2 COZe Emissions [Location based) tCO2e
o Scope 1 (O2e Emissions t{02e  =wwweScope § CO2e Emissions tCO2/MCE o Sc0pe 7 CO2e Emissions {Location based) tCO2/MCE

Figure 4: Scope 1 & 2 emissions evolution from baseline-2020

When the emission numbers are compared from baseline 2020 to 2024, it is noted that the
scope 1 &2 tCO2e quantities are decreased over the years. The key contributor for scope 1
emission is natural gas used for boilers, which account for 95% of Scope 1 emissions. Scope 1
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emission has seen a continuous reduction from 2020 till 2024, while scope 2 emission is
slightly increased in 2024 as impact of increased production volume.

Projects & initiatives related to CO2 reduction implemented in 2024

Optimization of buildings heating

All buildings are heated using hot water generated in boiler house on natural gas. To
reduce CO2 emission, we switch from hot water heating to more efficient heating on
renewable electricity in some buildings.

Project switching from hot water to electricity for heating reduced 10 t CO2e (1%) of
Scope 1 emission.

Project-AHU SMD upgrade- retrofit EC Fans
AHU SMD is upgraded, standard motor fans are replaced with EC fans.

Project is implemented in October 2023 and full benefit are visible and contributed to
electricity consumption and CO2 reduction in 2024.

Project contributed with 115 t CO2e reduction of Scope 2 emissions and partially
mitigate CO2 emission due to increased production volume.

Initiative- Compressed air leakage audit
Audit is implemented to eliminate and prevent loss due to leakage of compressed air.

Cross functional team performed check of factory equipment’s and installations with
action plan to close the gaps.

The overall evolution of energy use, intensity against production volumes and changes
in emissions are explained graphically below.

Total Production Direct Energy intensity
(Millions Cigarette Equivalent- MCE) {G3/ MCE)
6,000 1200
10.00
5,000
8.00
4,000 600
A 10.17
2 ! 8.47 ]
4.00 8.13 L
2,000 200
0.00
1,000 Dec2019t¢  Dec2020tc  Dec202ite  Dec 2022te  Dec 2023to
3.979 3,805 4,986 5,672 Nov 2020 Nov 2021 Nov 2022 Nov 2023 Nov 2024
[+]
2020 2021 2022 2023 2024 m Direct Energy intensity {Production, G/MCE) GI per Millions cigarettes
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$1 & S2 Carbon intensity (Market-based)

(tCO2e/MCE)
070
0.60
a.50
0.40
0.30 0.58
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0.10 0.23
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Dec 2019to Nov  Dec 2020to Nov  Dec 2021to Nov Dec 2022to Nov  Dec 2023 to Nov
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w 51 & S2 Carbon intensity {Market-based) (Production, tCO2e/MCE} tCO2e per Millions
cigarettes

Figure 5: Energy use and emission evolution

B.3.Description of Renewable Energy Tracking Instruments

According to the emissions inventory verified by the independent verifier, the total electricity
consumption and tCO2e is given in table below.

Period Electricity (kWh) tCO2e (Location based)

|
L Dec 2023-Nov 2024 4,201,427 3226 |

Table 13: Electricity consumption and tCO2e emissions

Operational business unit of BAT Vranje a.d. Vranje acquired Renewable Energy Certificates
(Guarantees of Origin -GO certificates) to guarantee the renewable origin of electricity and to
reduce total scope 2 emissions.

The purchase of 4206 GOs was demonstrated through a GOs certificates issued by JP EPS
Srbija. The sale of the GOs was issued by the company JP EPS Srbija, on behalf of BAT Vranje.

The total scope 2 tOC2e electricity consumption was net-off by allocating the total quantity of
GOs purchased as per table 14.

Electricity
(kWh)

GOs Allocation (MWh)

Operational business unit

BAT Vranje a.d i s 28

Period I\Tﬂovt:}: Total GO
Dec-23 276 276
Jan-24 261 261
Feb-24 302 302
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Mar-24 343 343
Apr-24 299 299
May-24 313 ‘ 313
Jun-24 397 397
Jul-24 301 ' 301
Aug-24 463 464
Sep-24 406 406
Oct-24 445 445
Nov-24 308 399
Total 4201 4206

Table 14: GOs allocation

In this manner, all electricity consumption in the period was net-off through GOs, and
therefore the total scope 2 emissions are zero, according to the market-based methodology.

ANNEX C - DESCRIPTION OF THE INSTRUMENTS FOR REDUCING
THE CARBON FOOTPRINT ANDCOMPENSATING THE RESIDUAL
EMISSIONS

C.1. Description of Renewable Energy Traceability Instruments (I-REC)

The renewable energy traceability instruments for calculating scope 2 emissions by the
market-based method is detailed in item B.3 of this report.

C.2. Description of Offsetting Instruments - Carbon Credits

The VCU were issued in accordance to Verified Carbon Standard protocols. The issuance and
ownership of these instruments are tracked in Verra Registry using unique serial numbers to
prevent double counting or double selling. Details about the instruments are listed below.

Quantity of Retired VCU: 1,128

Serial Numbers: 15019-638909406-638910533-VCS-VCU-323-VER-CN-14-2326-01032016-
28022017-0

Date of Retirement: 14/02/2025 03:43:45 PM

Beneficial Owner: British American Tobacco Vranje

Retirement Reason Details: Credits were retired on behalf of British American Tobacco Vranje
for their environmental sustainability strategy in 2024.

Public URL: https://registry.verra.org/myModuIe/rpt/myrpt‘.asp?r=206&h=281305

Guangxi Jinxiu IFM (conversion of logged to protected forest) Project , Project type: PRO
Project Country/Area: China

Page 15 of 34

-



S AT

A BETTER TOMORROW

Visit http://verraregistry.org for more information about The Verra Registry where you can
view public reports listing retired VCUs and additional information about the project, including
project documentation.
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C.3. Use of Carbon Neutrality Instruments

The residual emission of Scope 1 is in total 1127 tons of CO,eq. The residual emission of Scope
2, in line with market-based approach with the use of I-RECs /GOs (according to item B.3), was
considered zero.

In this sense, the 1128 carbon credits acquired have the function of compensating the
emissions of 1127 tons of COzeq relative to Scope 1, thus making the Operational business
unit of British American Tobacco Vranje a.d Vranje carbon neutral.

C.4. Quality Criteria for Clearing Instruments

The carbon credits acquired, as mentioned in C.2, meet all the quality criteria set out in
Standard PAS 2060:2014, namely:

Acquired credits represent an emission reduction considered additional The Guangxi Jinxiu
IFM (conversion of logged to protected forest) Project - Projects from which carbon credits
originate meet the criteria of additionality, permanence and do not have the risk of double
counting The Guangxi Jinxiu IFM (conversion of logged to protected forest) Project

Carbon credits were verified by an independent third party (China Environmental United
Certification Center Co., Ltd. (CEC), with the monitoring report available at
https://registry.verra.org/mymodule/ProjectDoc/Project_ViewFile.asp?FilelD=69715&IDKEY=r
Iksjoiuwgowrnoiuomnckjashoufifmin902309ksdflku098396136985 and were only issued after
the reduction was confirmed (Verra does not issue ex-ante credits).

Carbon Credits were retired within a period of 12 months from the date of declaration of
neutrality (December 1st,2023 to November 30th,2024)

The Project from which the Carbon Credits were acquired has all documentation and
registration on the Verra public platform, which is an international standard and a platform
that has Quality Assurance Principles including additionality, permanence, leakage and
avoided double counting ). https://verra.org/project/vcs-quality-assurance-principles/ and on
the public platform (Verra registry) https://registry.verra.org/app/projectDetail/VCS/2326
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ANNEX D - REPORT ON THE VERIFICATION OF THIRD PART
INDEPENDENT OF THE GHGEMISSIONS INVENTORY

BAT Anvwssl Roport snd Farm 20.8 2024 _ Govermar<e Bepan  Finencisl Stetemants O Bdormaton

®Sustainability 2024 Assured Metrics

PG have conducted independent. lrrited sssursnce in sccordence with IBAE (UK) 3000 and ISAE 3410 over the 2024 Sustsinsbidity

*Salicted Invformation’ ksted below, #e contained In this Antual Report. KPMGhs Independent Limited Assurance Report s provided on

Scope 1and Scope 2 00, emssions intensity ratio (tonnes per EUR m revenua) 87
3 C00 emismons (TNOusand LOTV @) « be JT1 Tope J (<0 emamors we rmin-ed ore yew fota’ 5478

Total energy consurnption (GWH 1996
CONEIMPLIon Interaity [GVWh per million £ revence) 008

Energy conmumption intensity [GWh per milon EUR reverue] 007
anmmxnp&uﬁ(%’ 00
Nor-Reeiewsble a1 gy punsarnption IGWh 1096
Totsl wetsr withiown {villion m’} ps]
Totel vter recycted (million m') 103
Tatal water discharged (million m ) 129

Emissions to water

= 2% operations sles meature phosplates in water dicfarged

- 24% oparations stes Measure Nitretes contant in water decharged

= I OPIATONE HLe% MEIirs PRSCGSE CONtRnt In water dachar gad.

Number of operations stes in eress of high=woter Giress with and without wirter management policies
% of sources of wood used by our directly contracted farmers for curing fusks thet are from sustanable sources
% of tobmocs hectares reported 1o heve sppeopriate best practios sol and weter rmanscerment plesrs implomented
Totsl wste Qermsted thoussnd 1onnes)

HaZrdous wasts g retosctive vt ganerated (housernid tonnes)

Totel weste cecycled (thousend tonnes)

% of tobacco farmers reported i grow other crops for food or ss additional sources of income

% of farrme monitored for child labour

% of farrng with incicents of child labour identified

MNurnber of chld labowr incidents dentifed

% of child ) Inciderss rep o reschvad by end of the growing season
Sdhmm«ﬁfummm'

%, of t81ms reported Lo have sufficient PPE for sgrochermicel vse

% of farrna reporied to have suffickent PPE for tobacco harvesting

H&S - Lost Time Ihcdent Rate (LTIR)

HES - Number of serous injuries femeloyest)

HES « Number of serious inguries (contractors)

HAS - Nurnber of fetslities (employees)

HES - Numbaer of fetalities fcontractons)

HES - Numbaer of fatalities to mamiers of public invobang BAT vehicles

% tormals reg 1 in Manag: rohs

% formale representation on Senor Lenderchip teams

% of key leadership taams with o2 least 8 50% spread of distinct netonalites

Ghbel unadjusted gender pey gap (everage %)

% of product meterials snd high-risk indirect service suppliers thet heve undergone ot ket one indepencernt
labstur sudit within o tves-yasr cycle

Nurnber of esteblished SoiC bresches

Nurriber of Gaciplinery s2U0ns taken 6 & result of estsblished SoAC breschet that resuhed in pecple leaving BAT
Number of established SOBC breached = reting 10 workpilsos and human rights

ddalgle [alslelel |-l lelelel2lBlalelelelelelelslfla |2l

* Thin information i e Les! Diets 810 Human Rights Selected INormeton 86 referred 1o in KPRG s Bmited sssursnce opinion”

%3
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Sustainable Future

®Sustainability Limited Assurance Report
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A BETTER TOMORROW

»4

ANNEX E - RETIREMENT STATEMENTS FOR ENERGY ORIGIN
GUARANTEE INSTRUMENTS (I-RECS)AND CARBON CREDITS

- Reference to I-REC/GOs purchased by Operational business unit of British American
Tobacco Vranje a.d Vranje .
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Cancellation Statement
This cancellation statement acts as 3 receipt for the certificates listed below ssvd for the
[ i leased on the Date, the i

purpose shown, With
zmbnwmdnble.

this

Onward sale of this L Is

have been and this and th

perty other than the energy supplier or end-consurner specified below.

qualities of
qual

may potbe transferred toany

AT

A BETTER TOMORROW

)

Transaction detalls From account Beneficlary
Yransaction type Status 1] Nome of Beneficisry Country of consumption
Canceliation EPS AD Beograd ATRQBOIWSL BRITISH AMERICAN Sertia
TOBACCO A.D. VRANJE
Transaction numbey Volume Domain Domain code Organization 1D Location of beneficiary
20240209000000073 276 MWh Serbla RS AMQBOZWSL Secbla
Fransaction started Transaction Acount number Street Consumption pefiod Usage type
09/02/2024, 12.46 09/02/2024, 14.56 7 01/12/2023 - 31/12/2023 Disclosure
Public Statement Standard PObox 2IP code Type of beneficiary
N EECS. 3 11000 Supply to the consumer i End consmes
S0/nublic/ 1272023
cancaliatonstatamectA
City Country
msmm'z : Beograd Seitls
Pagriof?
Cortificate Number (Froe To) Volume Unt  Production Ietuing iy ey Tradiing Enerstek Prant nave pod Oparational  Energy Rowrte Technology c0de
period datr cowtry  bady achames GCSRM dewe ‘tode and name »od nane
SH0S061 20000400000000004 71 7154 % M 0171272023 1024 RS s & Nosuppont  HE Desdep 1 - O50M/1970 FUIOSAZ00 - TO0N00 - Hydbe
BEDS05T 20000400000000008 71 74 5% nnen MOS8 2000800024 Srewaide) whectrc hand
° Macharecal eupoe & inetafation Murvof
otbhes/Mydro aodt raye gad mstaletion:
iy
CERTIFICATE INFORMATION ENERGY SOURCE AND TECHNOLOGY
Support schenes. Seandmt [Energy source Technology
No spport EECS iy +
Fytro and marie e hoad inataibation
ISSUER AYTRIBUTES
:"M e ST Omctical capacty Ky seadim Purpase Prosuct e
fy 1042000060 Swcurichy Diavicsure Surce
isgumig country cade Competant authority code
”E RS01
PLANT
Plant name BSAn
HE Derdep 1 860306120000000240
Opesavonal da
19700808
2P code Oy Country Caumry code
9920 adow Serbia L]
Lattude N Longaude £ Toord:mate code
44.670314 n5me WGS-84
Page 2ol 2
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A BETTER TOMORROW

Cancellation Statement

!hscaneeﬁumsmmn!sdsuumlhmmmmhmammﬁwwaponm With . ——
this Canceliation Statement, released on the T Date, the a0e 0o onger radable "
Onward safe of this C i is prohibited The Gualities of the associsted energy

have be &nd this G and these i may notbe toany

my:&mmﬂwmqywpimwmmmﬁfndbm

Transaction detalls From accoum Beneficiary
Transactxn type Status Orgamization name Orgsnization (D Name of Beneficiary Country of consumption
Cancelistion Comgleted EPS AD Beogead ATXQB0ZWSL BRITISH AMERICAN Serbla
TOBACCO A.D. VRANJE

Trangaction numbes Volume Domain Domain code Organization 10 Location of beneficiary
20240301000000084 261 MWh Sarbls RS A7XQROZWSL Serbla
Teanaaction stacted Transaction completed Actount number Steet Cansumption pesiad Usaga type
01/03/2024,11.50 01/03/2024, 13.42 643002406741098837 Bakanska 01/01/2024 - S1/0V/2025  Disclosure
Public Ststement Standard PO bax ZiP code Canceliation puepose Type of beneficiary

4 EECS 13 11000 Sugply to tty 0 End
20/0ubic/ V2024
cancellaonsiatenyent/SH Cry Country
SRR Beogred Serbia
acab-Af53-8ead 951523
hs4g1

Page 1ol 2

Certificane Nusber (From. Te) Volome  Dnit  Production Iasuing fsoing  euing Trading Enrmark Plart name snd Operationsl  Enaegy souce Technology code
period dele country  body wcheres GRRM dute code and nane ond erne
006! OO0 I3 IS W e MO ISMGM RS ™ w0 Nompport | HE Dewiep 1 MOS0 FOT080T00 1020100 - thor
$605612000040A00R0001 004 369 3120172004 0841200000824 enwebies Hocwic e
s Mechenicel secros os  insiaksmece ol
wthacrtiyra st tivee bwed mpabemon
g
CERTIFICATE INFORMATION ENERGY SOURCE AND TECHNOLOGY
Supnost sthatmes. Saraas Energy sowce Technology
No sppon [:s=1 vehare
Hydeo snd marine rrvae Bad ivatafiutoon
Preduchion support descripgon Iervesiment suppart deacryuon
B ATTRIBUTES
M. " sy ‘_" §Eady coce Electncy capazity Energy medism Purposs Pradact iype
1083000000 Eectncay Disdamme Lovice
duaing Country code Comperant avihorky code
RS R01
PLANT
Pt try GSRN
HE Derdap 1 $6D506120000000240
Operaticnal dae
19700865
20 cove Cay Countty Country code
19520 HHadow0 Sevbis. R
Lotz N Longede € Coortinate code
44670014 235218 WGS-34
Page20i2
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Cancellation Statement

mmmmmmmma-mtormmam&umwmmmﬂm With
uucanoewm&nmmmnodmﬂu'

a AT

A BETTER TOMORROW

senolonger tradable. T ceee w
omuuulcelwsf' ".“ lities of the eneigy N
v been i ifh may not be to any ¥
mmmwmgywummwmm X J
Transaction details From account Beneficiary
Teansaction type Status O name (1] Name of Beneficiary Country of consumption
Cancellstion EPS AD Beograd 4TXQBOZWSL BRITISH AMERICAN Serdls
TOBACCO AD. VRANJE
Transaction number Volume Domsin Domain code Organization ID Location of bensficiary
20240405000000040 302 MWh Serbla RS ATHQBOZWSL Sertia
storted ACcount numbes Steeet Consumption period Usage type
05/04/2024, 13.12 08/04/2024,9.08 010272024 - 29/02/2024 Disclosore
Public Statement Standard PO box ZIP code Cancaliation porpose “Type of beneficiasy
- EECS 13 11000 o the consumes in End consumer
n/padic! 4
cancelatiooataternent/?
City Country
Lebiduoouilslon Beograd Serdis
Page 1012
Coricone Number (From-Te Vokive Unk  Production . 1 Carmark  Plart name and T
g i~ — ) S I oem e
DEOS04 1 2000040000000001 1334878 W MR QINC0M 1oy WS By 6o Nosuwopor:  HE Dutag § SETANYN FRIOSEIOG TOW105 - Hyors:
DRGSR 2006040000000 1335129 200272004 $6850412000000024 Rneeables shectric head
1] Shachanics) sowcn ¢« SwaiaongRunof
cthar/thie and river haad insudiation
nering
CERTIFICATE INFORMATION ENERGY SOURCE AND TECHNOLOGY
Support schemes. Bandand Energy sowoe Technaiogy
No support RS iydro- J
Hytea and marine Hver hoad Inctatation
ProsuCon Suppant sasaiption TreSImEnt SUppOrt descnption
ISSUER ATTRIBUTES
Ik oty Josuba ooy e Electrcs! capsity Energy madinn Purpobe Froduct type
L= “ 1663000.000 —— Diecioescs Source
13ung coantry code Compeyent suthorky code
L RS01
PLANT
Plant e GShn
HE Dordep 1 $60506 120000000240
Operational date
19700803
TP code Cay Country Country code
19820 Kladowo Serta [
Cammude N osgrude € Cooedingte cook
Asgrania 2ssn WoS 84
Page2nil
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Cancellation Statement

This cancellation statement acts 83 & receipt for the ceruhicates fisted betow and for the purpose shown, With
this C; # the T ion Date, the indk certificates are no longer tradable.
Onward sale of this L] 5 ited The iities of the 0
have b and this aad these noibe 10 any
Pparty other than the energy supritier or end-consumes specified below.

AT

A BETTER TOMORROW

Transaction details From account Beneficiary
Transaction type Status jon name 0 Name of Beneficiary Country of consumption
CanceXation Completed EPS AD Beograd ATXQBOZWSL BRITISH AMERICAN Serbla
TOBACCO AD, VRANJE
Transaction number Volume Domain Dornsin code Organization 1D Location of beneficiaty
20240508000000057 343 MWh Serbia L] ATXQB0ZWSL, Serdia
= " Account numbes Street Consumption period Usage type
08/05/2024,11.26 10/05/2024, 10.07 01/03/2024 - 31/0372028 Diaclosure
Public PO box 2P code Cancelistion puipose Type of beneficiary
trttos./grex.gnexel come EECS 13 11000 Supply to the consumes in End consumer
sa/public/ 03/2024
canoefiationstatement/s
; City o Country
=23530n0e2b5e 2
Pagetofi
Coruficate Humbe (From! Vomme Production  besulg oy sty Tredg  Eanmak o Techwologs code
e = partod st tounty  body schemes GSRN date code and name snd name
Botoc 00o0io0n00s00y DR e nem e s 3 Nemppn | MEDmwl. o sOA | s 1000 hydes
e € Mochmical source v instabmon R of

othex/Hydro and siver haed insielebon

Tiine
CERTIFICATE iNFORMATION ENERGY SOURCE AND TECHNOLOGY
Support schenes Rancay Energy sowce Techaolagy
o support EECS Hydro

Bydeo wd eacine. shvat Dond wiaation
Proguciion Supon descrption MRSITMANT SUOpOrt SesCTGhon
ISSUER ATTRIBUTES
Jar bWy R St Ewcincalcapacty  Enagy madam Purpose Product type
- il 1043000.000 Eswctrieky Orsclosuce Souwee
haing counry code Competant Juthorty cod
RS RSN
PLANT
Plest name G3RN
HE Derda 1 $60506120000006240
Operationst dete
19700805
2iP code Cay Countsy Country code
19320 Kiadovo Sorbie RS
Lasitude B Lovptuss E Coordingte codé
44670314 25260 wosad
Fopedot2
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Cancellation Statement
Thes cancediation statement acts as a receipt for the certificates listed below and for the puspose shown, With »
this Cancetiation Statement, rdleased on the Date, the d certi tradable o r—
Onward sale of this ited. The quelities of th gy 3
have b o and th and these may not be: fo toany J
parly other than the enengy supplier or end-consumes specified balow -

Transaction details From account Beneficiary

Transaction type Status Organization name Organization iD Name of Benehciary Country of consumption

Cancellation Comgpleted EPS AD Beogead ATAQB0ZWSL AMERICAN Serbis

TOBACCO A.D. VRANJE
Transaction number Volume Domain Domsin code Organization Locaton of beneficlary
20240626000000012 299 MWh Serble RS ATXQB0ZWSL Serbis
started Account numbes Street Consumption penod Usage type
26/06/2024,9.13 27706£2024, 10.13 o1 -90,
Pubiic Statement Standarct PO box UP code Canceiistion Type of beneficiary
Y EECS 13 11000 Supply lo the consurmnes in End consumes
sn/ouidic/ 4
caoceliationsistement/ ;
City Country
d12eBdseic 1S 9
Page 1 A2
Cortificate Nurbes (From-To) Volume Unat  Production tasuing issaing  lssuing Tiding Eacmark and o Techaoiogy code
pariod country | body schemes GSRN dele codemdaeme  awd nawe
3405061 0000400000000 1 351 5b 3 M e GLAR26 1WOS20M K5 B <0 Masupport  HE Demdap 1 BE0R1970  FOOSO200 TAMI0- Hydo
$605061 2000400000005 15 1496 1 WO 260506 20000000 4 R arinibansd
o Mechanicel sce o
it/ tiydro and Vivar haad v lor
marne

CERTIFICATE INFORMATION ENERGY SOURCE AND TECHNOLOGY

Sunpon schames Standaed Enscgy soutce Technology

Mo suppont £ECS yce 3

Hydvo and marine Fivec Mnd Instalation

PrOAUCHON SUPPOIT descHpTOn Ansastinen Juppart decnpton

FSSUER ATTRIBUTES

::"m :"’"m o Ehectscsl capacy Energy medum Purposs Producs e

1083000 900 ElecticRy Dasclasure. Sowrce:

aing country code Campatent ssthority oode

RS ot

PLANT

Piaee owone GSRN

HEDertap 1 360506120000000240

Operaworat s

19700808

2P code o Coxintry Cocntry code

19320 Kindovo Sacbia RS

Latitode W congdude £ Cotrmrats cude

44670314 25w WS-8t

Pagelots
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Cancellation Statement

This cancellation statement acts as &
released

Teceint for the certificates bsted below and for the purpose showit, With
on the Transaction Date, the indicated ceri

3 AT

A BETTER TOMORROW

this Cancellation Statement, ace no lonper tradsble
Onward sale of this St is The quaitties of the '
have been and this C A ! ey notbe toany J
Pty other than the energy suppler o7 end-consumer specified below
Transaction detalls From account Beneficiary
Transaction type Status Ong name o Name of Beneficiary Country of consumption
Cancellation EPS AD Beograd 47XQB0ZWSL BRITISH AMERICAN Serbia
TOBACCQ A.D. VRANJE
Transaction aumbes Volume Domain Domain code Orgenization I Location of beneficixy
20240711000000188 313MWh Serbia RS ATXQROZWSL Serbis
Transaction started Trangaction compieted Account mmber Street Consnption period Usage type
11/07/2024, 13.11 12/07/2024, 13.06 Balk - 31108,
Pubtic Statement Standard PO box P cade Canceltstion purpose Type of benaficiary
https.//orex arexel comy EECS 13 11600 Suppiytothe conzumer i End consumer
sn/oubbc/ 0572024
sanceliationstatemeat/ Cay Country
X'Z‘W 41852 cad 1850 Beograd Serbia
Page 102
% Una b Esmack  Plant Te code
$4050612000040000000001 4290925 N2 MW CORNM.  Udedma RS o o Moot | HE Derdep } ORAIM | F01050000 TE30190 - Hyro
4030612000040000000001 4291247 Fumsan $605041 2000006024 Paretie: vacnic twad
L] Machanicat pawers o Inetabatione/Rin ot
mﬂ Wt head nstulution
pone
CERTIFICATE INFORMATION ENERGY SOURCE AND TECHNOLOGY
Suppont schimes Standerd Energy source Tecrnology
oo vuppoet EECS othu/
Hydeo and acine hvac Mead Instadfation
Prodociion suppart descrption. vasiment SUPPOTt descrption
ISSUER ATTRIBUTES
eose o :‘." e Electncal copacey Enacgy miedur: Purpose Product type
L 1083000.000 Becvicky Desclogure Souror
Tauing country code Competant sushority code
" RSO}
PLANT
Plent name BIAN
HE Derdap § $60506120000000240
Operanons date
19700805
2P code Gy Country Country code
19320 Kiadows Sachia RS
Latide N Longitude € Coordnaw code
wgrns 25218 WS84
Pape20t7
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Cancellation Statement
Thas cancellation stalement acts as a recespt hmmmmmm the purpose shown With

s Canceliation Statement, released on the Date, the are no longer tradable
Onward sate of this C: is The qualdies of the energy
have been consumed and this C; ", and may not be toany

party other than the energy supplier or end-consumer specified below

AT

A BETTER TOMORROW

Beneficiary
Name of Beneficiary Cauntry of consumption
BRITISH AMERICAN Serbis
TOBACCO A.D. VRANJE
Orparization D {.ocation of beneficiary
ATXQBOZWSL Serbla
period Usage type
01/06/2024 - 30/06/2024 Disclosure
Cancedistion purpose Type of beneficiary

Supply tothe consumer ki End consumer
06/202

Pageror2

dein tode and name and naew

S071970  FOTOSON00 TOI0100 - Hydro
Ranewsbiai slecic heod
Blochanical Jourcs o | snations/ R of
b /Hydo wod sheer trad icraiaton
macre

Transaction detalls From account

Transaction type Swtus Organization name Organization ID

Cancellation Compieted €PS AD Beograd ATXQBOZWSL

Transaction number Volume Domam Domain code

20240808000000070 397 MWh Serbia RS

Transaction started Transaction com) Account nunbet Street

08/08/2024,8.12 08/08/2024, 12.45 [

Public Stetement Standard PG box ZiP code:

4 EECS 13 11000
a0/ouiic/
cancelatiansiatament/a
Caty Country
L020bt20da00bd o
Cartiieate Numbee (FromTo)  Volane Unt | Production lsswing fasug  tesuing  Tading  Eamerk  Plent neme and
pariod e country  Wody schemes GSAN

2605041200004000000008T 508944 W W VDM IGGIM RS o5 @ Nomwpert | HE Berdap ¥
$H350412000040000000001 SO0 W20 Mook ramaooczs
CERTIFICATE INFORMATION ENERGY SOURCE AND TECHNOLOGY
Support schames Suandent Eniegy sorce

B mgpen FECS

Myt 4nd warine

ProduCian SUpoort descrplon IOVRSITEN? SUDDGHE AEMCTPRGE

PR ATTRIBUTES

H30ng botdy ooy body code o caphcly

By 2 1523080 000 Shecuicity
iSsing Coutey code ‘Comparent suthority code

»S R561

PLANT

Plact carnn GSRN

HE Berdag 1 BAGS05120000000244

Operalionsl date

19700805

P oode oy Countey Contry coce

19326 Kiadovo Setia (]

Lawrrde N Longitudk E Cocedinaic code

44670314 nsm Wos
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Cancellation Statement
This cancellation statement acts as & receipt for the m&ues fisted below and for the purpose shown. With
the

AT

A BETTER TOMORROW

!iu:cmctlhtmsumnhmdon the ane no longer tradable
Onward saie of this Ci is The qualities of the oY \
have been consumed and this Ci Sy mnymt be 10 any ',;}
party other than the energy supplier of end-consumer Wrwd baslow -
Transaction detalls From account Beneficiary
Tranaaction type Status name [+] Name of Beneficiary Country of consumplion
Canceliation Completed EPS AD Beograd ATXQBOZWSL BRITISH AMERICAN Serbia
TOBACCO A.D. VRANJE
Transaction numbes Volome Domain Domam code Orgariization ID Location of beneficiary
20240910000000142 301 MWH Serbls RS ATHQBOZWSL Serbla
Teansaction stacted Transaction completed Account sumber Consumption period Usage type
10/09/2024,11.27 10/69/2024, 13,12 643002406741008837 o - H:
Trensaction requested Stramt Canceliation purpose Type of beneficiary
10709/2024, 11.27 Bakanske Supply 10 the tonsumer in End consumes
0772024
Public Statement Standard PO box 2P code
Rtioaigrex grexel comy EECS slectricity 1 1eeo
SVRURHC!
ﬂﬂﬂﬂw City Country
Wﬂ 51880 Beogred Serbia
Pagetol2
Cartificave Nombes (Froms Te Volome st Produstion e iesving lewany  Tradiog  Ewwerk  Plaot reme and n
] pasiod d-um country | body schernes esmm % code snd nome wnd name
Seataerzononicooeanon 9431426 01 Mwn GIATIGM IO RS ous EECERLECT  Moswnont | WE Busten} AN | Fora%000 020100  Hyeka
SE040612000040000000001 5431 TN RCTY 80 $40806 12000000024 Ranrorsbie whetwi handd
Mechanion! soumce o instaloNons/Runof
otasiydomed | rver haed inatalebon
soprige
CERTIFICATE INFORMATION ENERGY SCURCE AND TECHNOLOGY
Bupport achames Sunawrs Eompy sowos Testnology
Me support EECS slectrichty vors- o
Hydvo and marine river head instaiation
Procucton sppoct descripon WESTNNN JUPPOR ORSCAPRION
155eR ATTRIBUTES
Tasuing body Fssuing Dody code = ps = el
B - a
Mg Gountry code Competers asfhorty code oo
RS Rso) Product type
Sronca
PLANT
Piost name GSRN.
HE Derdap ¥ $60506120000000240
Operationat dawe
1970-08-05
2P code iy Countey Couttry code
9970 bladews, Sebis RS
Latituce N Longnide € Coartmate code
a4erone a2z WS 84
Page 20i2
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Cancellation Statement
Tius cancellstion statement acts as & recapt for the e«uﬁwnhsledbelowmwum shown. With
Canceliation released onthe T Date, the &

nmhnwrmdahle

this
Onward sale of this

The qualities of the
mdthmeeniﬁammnmbemhmdlomy

have be

mmmmwmummmm

a AT

A BETTER TOMORROW

Transaction details From account Beneficiary
Transaction type Status g /] Name of Beneficiary Country of consumplion
Canceliation Completed EPS AD Beograd ATXQBOZWSL BRITISH AMERICAN Serbin
TOBACCO AD. VRANJE
Transaction msmber Volurme Bomain Bormesin code Orgamzation ID Location of beneficiary
20241004000000%75 464 MWh Serbla RS A7XQ80ZWSL Serbls
Transaction started Transaction Account numbes Consumplion penod Usage type
0471072024, 11.43 07/10/2024, 6.3% 643002406741098837 01/08/2024 - 31/08/2024 Disclosure
Transaction requested Street Canceliation purpose Type of beneficiary
04/10/2024 11.43 Balkanska Supply {0 the consumer in End congumer
0872024
Public Statement Standard PO box 2P code
¥V EECS sfectricity 13 11000
en/public/
canceistionsicoeny cay Country
DOcE29¢8b6720019 v Serbia
Page10(2
Caciificate Nambes (From-T Vome USK  Poducton | Wwig My [lewing  (Tiedmg < fwmet | Pt swnessd | Opersions | Enmyy souwe Technology code
2 porod date country  body st T code and aeme and name
$60308 1 2000040000000 $5TAIN Wt A OVORZRN. VIR WS (3 EECSELECT Mosppont  HE Do 1 ReNT0  FOTSMe0 TON106 - Hycry
SH0606 1 2000040000000001 5362 /082004 NCRY. G0 A1 RO Reripwable; wheciic hasd
& Aachanice sooroe o instalesioraRunol
‘other/Hydeo and Tiver boad inatonon
et
CERTIFICATE INFORMATION ENBERGY SOURCE AND TECHNOLOGY
Support scheenes: Mandard Ky souece Technology
No suppart EECS ehcrricky ot Hydro
Hiyden and marice vee hoad instalistion
Presus iy SpORFt (eaeiphdn WS MDDt GLCHPLOR
ISSUER ATTRIBUTES
Insuing body tssuing body code IR il o e
ki L [ TAG 2
Laguing counry code Compasant mahomy oo w e o
s R30% System
Product type
Sourcn
PLANT
Piant nama GSRN
HE Derteg B60506120000001248
Dot date
1700008
2P code oy Country Country code
1920 Kadows Serbis ”S
Lavtuce ¥ Longiue £ Coortuate code
44470014 252818 was-84
Page 2041
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Cancellation Statement
This cancellation statement acts as a neceipt for the certificates listed below anxi for the purpose shown With

a AT

A BETTER TOMORROW

mc-mnmmt.medonm Date, the Arenolonguum
Omutd sale of this C Is ibited. The ! quakities of thy oy 3
and this may notbe to any 7]
pmmmmwmmummmmwﬁed e
Transaction detalls From account Beneficlary
Transaction type Status. QOrgamzation name Organzzation 1D Name of Beneficiary Country of consumption
Canceltation Completed EPS AD Beograd ATXQBUZWSL BRITISH AMERICAN Serbia
TOBACCO AD, VRANJE
Transaction number Volume Domain Doenain code Organization 1D Location of beneficiary
20241106000000141 406 MWh Sesbia RS A7XQBOZWSL Serbia
started Account number Consumption period Usagetype
06/11/2024, 10.30 07/11/2024,7.50 643002406741098837 01/09/2024 - 30/09/2024 Disclosure
Transaction reuested Strout Canceliation purpose Type of beneficiary
06/11/2024,10.38 Balkanska Supply to th o End
09/2024
Public Statement Standard PO bax ZiP code
¥ EECS electricity M 11000
o/public/
canceliationatatament/d i
City Country
DA ZecScBss Beognd b
Pagelofs
Cortficate Mober (Feomr-Ta)  Vohime  Unk Production  dssiog fewkg  lsedng Tradog  Farnak  Pantasma and onruew Enacyy wowrcs Techaciogy tooe
pariod dete ooty  body aehemnes GShw £ode and name a0 patw
455081 2006040000000001 7022072 4 Mwe 01002014 19002 RS Ei] EECRLELECT Mosupport  MF Deehap | LT 01050200 TOXI0 - Hydvo
BO0S06 1 2000040000000001 7022477 300820 RETG0 W0 200000007+ Ressewralin/ e head
° Aochivicnl Jowoe o Wwialisdone Runal
iy aed chrae baind mataliaoon
e
CERTIFICAYE INFORMATION ENERGY SOURCE AND TECHNOLOGY
Soppornt schemes Standand Eneegy soue Technology
N spport TEECS wlectricity Hydro-sie
Hydre and macine tivet head instatation
Produchon supoort dascnpbion Invesiment suoport descriptior
ISSUER ATTRIBUTES
oy ':;""‘“"’”" Energy comer Copactydieciical  Conversion tag Dusarmination level
s Eactrieity e 2
g conmtry cot Campetse) wthocky cade POy s oc
as L Symem
Praduct type
Soume
PLANT
Phars rame BSRH
HE Dordep 1 605061 20000000240
Operational duie
070-08-05
2P cose Loy Country Cowmcy code
19320 Kisdovo Sertls RS
Latituoe N Longtiude £ Coardmnste codw
480314 252018 WES 4
PupeToi2
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Cancellation Statement
This canceilation statement acts a3 @ recept for the ceriificates usmbdo«mktmwposem with

a AT

A BETTER TOMORROW

this Canceliation Statement, refeased onthe T e, the indicated are o0 longer tradable.
Ommd sele of this is prohibited The qualities of the gy y
and these f may nu be to any )
mmmmmwmamwmmw
Transaction details From account Beneficiary
Transaction type Stetus Organizstion name Organization Name of Beneficiary Country of consumption
Cancelistion Compieted EPS AD Beograd ATXQBOZWSL BRITISH AMERICAN Serbia
TOBACCO A.D. VRANJE
Transaction nunber Votome Domain Domain code Organization 1D Location of beneficiary
20241213000000220 A45MWh Serbla RS A7XQB0ZWSL Sevrbia
Transaction star time Transacuon completion Account number Consumption periad Uzage type:
time 643002406741098837 01/10/2024 - 31/10/2024 Disclosure
13/12/2024,13.53 41272024, 9.24
Street Canceliation purpose Type of baneficiary
Transaction requested Balansks Supply to the consumer in End consumer
13/12/2024,13.53 10/2024
PO box ZiP code.
Pubkc Statement Standard 13 11000
¥ EECS alectricity
n/oubiic) Ccity Country
$218130.9che44d)- teso Set
2083-2007791238ch
Pageiold
T ” k. Emmark M wd Ts cade
Certificste Hombr (From-To) Yohume Ust  Production m ::\q eadierg g W wm}ma mu
BEOS0E1 2000060000000007 7643974 S M (N4 L] Eias EECSELECT  Ho muppon: 'ﬁm 1 VYWD FOIOKDO0 TOI0100 - Hydewo
605041 NKDCAD0000Q0C T Tohed 1R e RCITY GO B0 F000000024 Rpupanthe ecuic hoad
Mechaucel SUICH & INCTARIOONE/Runr !
oiwes/taydro. river heed insialkaticn
e
CERTIFICATE INFORMATION ENERGY SOURCE AND TECHNOLOGY
Supoort schames Sundsed Enargy 0uce Techagiogy
No spoort EECS elactrizity t Hydro:
Hydo and marine siver haod instaliation
Produztion Support escrision Irrasiiren suppor] descrignion
Certificale instruments
ATTRIBUTES
{SSUER
Energy canet Capacity slectricat Canvermon tag Dissernination devel
2
Iasuing bady Isaiang body cote Electricity i po
s 7 Trsnamission
e countsy code Compatent suthonty code .
RS #5801 Bape
Soucca
PLANT
Pt rawe GSRN
HE Dardag 1 350304 120000000240
Dpessbanal daty
1970-08-05
2 code Cay Country Courary code
%20 Hiadovo Sera
Lautude N Longiude £ Cooidinate code
“e70314 E-17 00 wEs82
Page2of 8
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Cancellation Statement

mmmmaumnlwsn:wmmcmMnﬁsmmw Iovmvaoushvm With
thig Cancelistion smemcm. released on the Date, lhg are no lander tmdshle

AT

A BETTER TOMORROW

Otnmd sale of this [ d The qualities of the associated energy \
and this C 2 and theze msy not be toany i
mmﬂmﬂwmwsmmm specifind below.
Transaction detalls from account Beneficiary
Transaction type Status CQrganization name Organization ID Name of Beneficiary Country of consumption
Cancellation Completed EPS AD Beograd 47XQBOZWSL BRITISH AMERICAN Serbia
TOBAGCO A.D. VRANJE
Taavsachon number Vaolume Domain Domam code Orgamzation 1D Location of beneficiary
20241230000000063 399 MWh Serbla RS ATHQSOZWSL Serbia
Teresaction start e “ransaction completion Account number Consumpstion period tisage type
time 64300240674 1098837 01711/2024 - 30/11/2024 Disclosure
30/12/2024,9.32 31/12/2024,7.58
Street ™ Type ol
Transaction requested Batksnska Supply o th n End
30/1272024,9.32 12024
PO box WP code
Pubiec 13 11000
Blips.//orex.orexel.cony. EECS efectricity
£n/oublic/ City Country
ALibEecI? Mg becgad e
£29020112505118
Page 1043
Cortiws Nomber - T Vowew Uo  Production  Issing Basng  Issuieg Trasiag Enrmark Pl‘ﬂ ond w Energy voince Tashookgy code
g peciod Gate. country  body wchermss o code and name wdname
B505D412000040000009001 471922 W weh ST Uraame M s HECERLECT 0 pupport mm.u 0R000 | FUNDBA00 TOX700 - Hydes
F6050612000040060000001 $472228 Wvae WY 60 050K 1200000002¢ Ranensbia: oo hoad
Machanical source or  npIalenone/Rimvol
ey taver hesd Matabaton
Lol
CERVIFICATE INFORMATION ENERGY SOURCE AND TECHNOL.OGY
Soppont sehemes Stendard Enaogy source Technology
No sipport €ECS ehestricity othar Wy 4
Hyde snd mavine rhves basd inatalirtion
Production LpRod desehption Mrvegiant support descripuon
Certtficate mstuments
ATTRIBUTES
1SSUER
Capaniy ehecirical o) Con
1083000.000 Electrich o Covwesion 2 Transtecred
mpang bady Issung body code ¥ St 0:‘ :"
EMS “ Tramamissica
BB COSETy Co0% Compatent suthoitty code s
as RSY Product type
Soute
PLANT
b P GERH
HEDerep t £60506120000000240
Operatonal dare
1700043
29 o2 Cay Country Coumiy cote
19320 Tisdovs Serbia ns
Latude N Longitude E Coacinmte code
“wenata 25218 WS 84
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A BETTER TOMORROW

Reference to Carbon Credits retired for

Guangxi Jinxiu IFM (conversion of logged to protected forest) Project

[VERRA

w4 Verified Carbon
N Standard

Certificate of Verified Carbon Unit (VCU) Retirement

Verra, in its capacity as administrator of the Verra Registry, does hereby certify that on 14 Feb
2025, 1,128 Verified Carbon Units (VCUs) were retired on behalf of:

British American Tobacco Vranje

Project Name
Guangxi Jinxiu IF# (conversion of logged to protected forest) Project

VCU Serial Number
15019-638909406-638910533-YCS-VCU-323-VER-CN-14-2326-01032016-28022017-0

Additional Certifications

Powered by APX
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ANNEX F- MANAGEMENT DECLARATION

Reference Object: British American Tobacco Vranje a.d Vranje (BAT Vranje a.d Vranje)
Business Address: Kralja Stefana Prvovencanog 209, 17500 Vranje, Serbia

Coordinates: 42.5457° N, 21.9006° E
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