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A BETTER TOMORROW
British American Tobacco Vranje a.d Vranje

Carbon Neutrality Statement according to PAS 2060: 2014

“Qualifying Explanatory Statement”

“Carbon Neutrality for the industrial activities of British American Tobacco Vranje a.d Vranje, declared in
accordance with standard PAS 2060: 2014 on 5t of March 2024, for the period from December 1st, 2022 to
November 30th 2023 certified by the Totum Institute.”

Name of the Senior Representative Signature of the Senior Representative
Vjekoslav Janjic - Head of Operations Serbia 74
Date: 05.03.2024. /\

=

Company: British American Tobacco Vranje a.d Vranje

Issue Date: 05.03.2024.

Assurance Authority: Totum Institute

Verification Report:  1T-30-2024

Neutrality Report: December 1%,2022 to November 30,2023

Previous Certifications Obtained: IT-05-2023

Note: the term “carbon” used throughout this document represents an abbreviation for the aggregate of
greenhouse gases (GHG), reported as CO2e (carbon dioxide equivalent)
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INTRODUCTION

This document is the declaration of carbon neutrality to demonstrate that British American
Tobacco Vranje a.d Vranje has achieved carbon neutrality for its Operational Business Unit
managed directly by British American Tobacco Vranje a.d Vranje, aligned to the guidelines of
PAS 2060: 2014, in the period from December 1st, 2022 to November 30, 2023.

PAS 2060 Requirement Explanation
Entity Responsible for the Declaration | British American Tobacco Vranje a.d Vranje
Object of Declaration British American Tobacco Vranje a.d Vranje
Kralja Stefana Prvovencanog 209
17500 Vranje, Serbia
Object Description Manufacturing site- production of cigarettes& other

tobacco product (OTP)

Object Limits The scope includes all Scopes 1 and 2 GHG emissions
calculated as tCO2e, according to the GHG protocol
accounting standards. CO2e emissions are reported
in line with WBCSD Greenhouse Gas (GHG) Protocol
Corporate Standard and supporting GHG Protocol
Scope 2 Guidance, 2015. The emission
quantifications have been aligned to British American
Tobacco Plc (BAT), CR360 reporting other than
fugitive emissions.

Emissions are reported based on Operational Control
approach.

Type of Assurance Emission inventory have been assured at limited level
by KPMG.

Third Party Certification for obtaining Carbon
Neutrality is completed with Totum Institute, Brazil
(https://www.institutototum.com.br/)

Period of obtaining Carbon Neutrality | December 1st, 2022— November 30th, 2023

This carbon neutrality statement is in accordance with PAS 2060: 2014, which contains
information related to the object for which neutrality is claimed. All information contained
is an expression of the truth and is believed to be correct at the time of publication. If any
information comes to the attention of the organization that affects the validity of this
declaration, this document will be properly updated to accurately reflect the actual
situation of the carbon neutral process related to the object.
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DECLARATION OF OBTAINING CARBON NEUTRALITY

PAS 2060 Requirement Explanation
Specify the period in which the Company has December 1st, 2022- November 30th, 2023
demonstrated carbon neutrality for the object
Total emissions (location-based method) of the | Total: 4090 tCO2e
object in the period from December 1st, 2022 to
November 30th, 2023.
Total emissions (market-based method) of the Total: 1153 tCO2e
object in the period from December 1st, 2022 to
November 30th, 2023.

Type of declaration of carbon neutrality. I3P-2: Achieving carbon neutrality through
independent third-party certification

Inventory of greenhouse gas emissions that Annex A

provides the basis for the declaration.

Description of the greenhouse gas emission Annex B

reductions that provide the basis for the

declaration.

Description of the instruments for reducing the | Annex C
carbon footprint and for offsetting residual
emissions.

Independent third-party verification report of Annex D
the GHG emissions inventory.

Retirement statements for energy source Annex E

assurance instruments (I-RECs) and carbon

credits.

BAT Management Statement for details of Annex F (if necessary)

certified facilities

"Carbon Neutrality for the industrial activities of Vranje manufacturing site of
British American Tobacco Vranje a.d declared in accordance with standard
PAS 2060: 2014 on DATE, for the period from December 1st, 2022 to
November 30th 2023, certified by the Totum Institute.”

Name of the Senior Representative Signature of the Senior Representative

Vjekoslav Janjic - Head of Operations Serbia

Date: 05.03.2024.
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ANNEX A - INVENTORY OF GREENHOUSE GAS EMISSIONS THAT
PROVIDE BASIS FOR DECLARATION

A.1. Object Description

British American Tobacco Vranje a.d Vranje (BAT Vranje a.d) is a member of British American
Tobacco Plc (BAT) Group.

BAT Vranje a.d Vranje is located in Vranje city on South of Serbia. It is operational business
unit engaged in the manufacturing of cigarettes and other tobacco product (OTP).

The main production process is made up of the Primary Process and the Secondary Process. In
the Primary Process, the tobacco is moistened with steam so that it can then be cut. The
different kinds of tobacco are then blended to form the final blend for each Brand. In the
Secondary Process, the cigarette itself is assembled and the product is inserted into the
package for distribution. At this stage, the tobacco enters the cigarette production line: it is
wrapped in paper which, after being cut, receives the filter. Assembled units are bundled and
inserted into cases, then sealed and packaged. OTP production is also part of Secondary
process. Already blended tobacco is packed in pouches, than inserted into packages for
distribution. Tobacco used in Primary Process is stored in leaf warehouse and transported by a
third-party logistics service provider in line with production plan.

BAT Vranje a.d prides itself on being a responsible business that operates with integrity. BAT
Vranje a.d recognizes the paramount importance of protecting the environment through
driving an outstanding sustainability agenda while maintaining positive social impact.

R

i Tobacco and
| WMS materials
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Figure 1: Vranje Operating Footprint
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A.2. Carbon Footprint Summary

All BAT Vranje a.d Vranje sources of emission fall under scope 1 and 2.
The assured figures by third-party verification are given below.

Market
e SSE Emls_sion Type <7)vrerallr Emissions (Location Based Method) Based
Scope 1 '_Scopa' 2| tCO2e tC02 tN20 tCH4 tHFC tCO2e
Site & Offices - CNG v 891 889.71 0.41 1.34 0.00] 891
Site & Offices - Heavy fuel oil v 211 209.71 0.47 0.35 0.00 211
Site and Offices - Diesel v 2 2.21 0.03 0.00 0.00 2|
Total v 1,104 1,102 1 2 0 1,104
Table 1: Direct emissions from stationery combustion
Emission T Overall Emissions Market
Emission Source e {Location Based Method) | Based
Scopel | Scope2 | t€O2 | t€O2 | tN20 | tCH4 tHFC | tCO2e
Fleet Vehicles - Diesel v 40 40| 0 0 0 40
Fleet Vehicles - Petrol/gasoline v 8| 8 0 0 0 8
Total v 48| as| 0 0 0 48|
Table 2: Direct emissions from mobile combustion
' y Market
i M
B R Sare Emission Type Overall Emissions (Location Based Method) ased
Scope 1 | Scope2 | tCO2e tC02 tN20 tCH4 tHFC tCO2e
Site&offices-Purchased Electrical Energy - Renewable N 2936| 2922.86 12.43 0.83 0.00 0.00
Total v 2936 2923} 12| 1 0 0
Table 3: Renewable connected electricity
Market
e Fugitive CTC Overall Emissions {Location Based Method) | “Based
Scope1 | Scope2 | tco2e | tco2 | tn2o | tcHa [ tnrc | tcoze
Refrigerant&Fire Extinguishers v 1.43] 0.00 0 0 0 1.43
Total v 1[ 0.00} 0.00 0.00 0. 1

Table 4: Fugitive Emissions- Refrigerant & Fire Extinguishers

In relation to scopes 1 and 2 emissions, the summarized overall emission of British American
Tobacco Vranje a.d Vranje, is given in Table 5. The tCO2e quantities will be used as the basis to
offset and declare carbon neutral status.
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’ tCO2e Dec 2022-Nov2023
Emission Source 4 P (Location Based )
Scope 1 Scope2 tC02e

Site & Office - CNG \ 891

Site & Office - Heavy fuel oil v au

Site and Office - Diesel v 2

Stationery Combustion v 1,104

Fleet Vehicles - Diesel v 40

Fleet Vehicles - Petrol/gasoline v 8

Mobile Combustion v 48

Refrigerant&Fire Extinguishers v 1

Refrigerant&Fire Extinguishers \ 1

Site&offcies-Purchased Electrical Energy - Renewable v 2,936

Total v v 4,090

tCO2e Dec 2022-Nov2023

Emission Source o3 2060 . (Market Based )
i Scope1 | Scope 2 tCO2e
Total Scope | v 1,153]
Total Scope I1* A 0
Total 1,153
* 100% offset with I-RECs.

Table 5: Overall Emissions

A.3. Standards and Methodologies Used

A.3.1 Reporting Period Covered and Frequency of Internal Reporting

BAT annual reporting (in CR360) considers the period from December previous year to
November current year. Accordingly, the base period considered for emissions inventory and
carbon neutrality verification is from December 1%, 2022 to November 30, 2023. The internal
reporting of environmental parameters is carried out monthly.

A.3.2 Report Standards and Scope

The site subject to PAS 2060 verification is part of BAT Group, thus uses the methodology
which is unified for Scope 1 and 2 emissions accounting across the Group. CO2e emissions are
reported in line with WBCSD Greenhouse Gas (GHG) Protocol Corporate Standard and
supporting GHG Protocol Scope 2 Guidance, 2015. Emissions are reported based on
Operational Control approach.

BAT Vranje a.d Vranje has defined its organizational boundary for GHG reporting as
highlighted in figure 01 of this report, based on the operational control approach, where it has
the site operations ownership, responsibility, and financial controls. The organizational
boundary covers the manufacturing, warehousing, and administrative functions.
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The GHG emissions within the operating boundaries are comprised with two categories as
scopes 1 and 2, based on the type of activity and the nature of emission that is generated
from its source.

Scope 1 —emissions fuel use for energy generation at site & fleet vehicles

Direct Emissions — (direct emissions from operational activities)
e Stationery Emissions- Site & offices emission from burning of CNG in boiler house and
Diesel oil used for additional power supply-generators.
e Mobile Emissions - Emission from fleet vehicles, own or operating under lease.
e Fugitive emissions- Use of Refrigerants & Fire Extinguishing agents

Scope 2 — emissions associated with purchased electricity

Indirect Emissions — (indirect emissions from imported sources)
¢ Indirect emissions associated with the purchase of electricity which is consumed at our
location.

Other indirect sources — The emissions from business-related operations in which BAT Vranje
a.d has no direct responsibility or control. The emissions from these sources have been
excluded in the verification assessment as they fall into scope 3 as per BAT reporting
guidelines.

A.3.3 Selection of Quantification Approach

The data inventories maintained by BAT Vranje a.d Vranje on GHG emission sources and
standard conversion factors derived as per BAT referred international reporting standards are
used in modelling the COz quantities emitted from each source that are considered as direct

and indirect categories.

Data Collection
Factory + Leaf WH

Figure 2: GHG Calculation Approach and Steps

= gl *: Conversion

The emission related data collection is carried out monthly. The data collected is categorised
under one of the two scopes illustrated in Figure 2, in which the direct emissions are reported
under Scope 1 and indirect imported energy as electricity is reported under Scope 2.
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GHG Emissions Quantification

The tCO2e emissions quantified separately for each source, in tonnes of CO2e based on BAT
specified factors mentioned in table below.

Fuel type Unit 2022 Unit 2022
|Diesel oil tCO2e per tonne 3.209|GJ per tonne 42,855
CNG tCO2e per kg 0.00254 Gi per kg 0.045
Heavy fuel oil (fuel oil #4, 5 and 6) tCO2e per tonne 3.2292| GJ per tonne 40.752

Table 4: Direct stationery source to tCO2e and GJ conversion factors

Fuel type Unit 2022 Unit 2022
Fleet vehicles - Diesel tCO2e per liter 0.0027055| GJ per liter 0.03594
Fleet vehicles - Petrol /Gasoline tCO2e per liter 0.00233969 GJ per liter 0.033122

Table 5: Direct Mobile sources to tCO2e and GJ conversion factors

Use of Refrigerants & Fire Extinguishing agents

The calculation uses the equation: E = (ENU + EMU + EDU) * GWP, on what:

E = emissions in CO2e (kg); |
ENU = Emissions from New Units installed: gas used to charge a new equipment minus equipment capacity (the difference corresponds to losses, hence releases
to the atmosphere)

EMU = Emissions from Maintenance Units: gas used in maintenance by the organization or supplier (does not include pre-charges made by the

manufacturer);

EDU = Emissions from Disposal old Units: capacity of the old equipment minus the amount of gas recovered (the difference corresponds to losses, hence
releases to the atmosphere).

GWP = Global Warming Potential, it is an international conversion factor

Table 8: Direct Use of Refrigerants & Fire Extinguishing agents to tCO2e

Country i Conversion to g CO2e i 2022 | Conversion to GJ 2022
Serbia gC02e/kwh [ 745.2| GJ/kwh 0.0036

Table 9: Indirect Imported Energy to tCO2e and GJ conversion factors

The usage data of all relevant energy sources are collected from the sources as per below
table on monthly basis. These data are uploaded in the BAT CR360 system and merged with
the above-mentioned conversion factors where the tCO2e emissions are calculated.

e pe 0 0 e Data Collectio 0 z
CNG Consumption records /Purchase bills
Heavy fuel oil Consumption records
Diesel oil- site & office Consumption records /Purchase bills
Fleet vehicle fuel Purchase bills/Journey reports
Electricity Consumption records/Purchase bills
Refrigerant &Fire Extinguishers Maintenance report/Purchase bills

Table 10: Fuel consumption data collection sources
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A.4.Information Assurance Level
The independent assurance of GHG emissions inventory was completed with KPMG, WITH
LIMITED LEVEL OF CONFIDENCE. The documents are attached in Annex D.

As the verification of carbon neutrality process the assurance work of Totum Institute was
conducted with a limited level of assurance.

A.5. Site Level tCO2e

The categorisation of GHG emissions in the scopes of direct and indirect can be illustrated as

below.

tCO2e Dec 2022-Nov2023

Emission Source B 2060 (Location Based )
srhameals Scope | Scope Ii | tCO2e

Site & Office - CNG v 891
Site & Office - Heavy fuel oil v &
Site and Office - Diesel v 2
Stationery Combustion v 1,104
Fleet Vehicles - Diesel v 40
Fleet Vehicles - Petrol/gasoline v 8
Mobile Combustion v 48
Refrigerant&Fire Extinguishers v 1
Refrigerant&Fire Extinguishers v 1
Site&offcies-Purchased Electrical Energy - Renewable ') 2,936
Total v v 4,090

Table 6: Energy Sources and tCO2e emissions (location based)

tCO2e Dec 2022-Nov2023
Emission Source pAs 20 ; {Market Based )
Scope | Scope |l tCO2e
Total Scope | v 1,153
Total Scope Il v 0
Total 1,153|

Table 12: tCO2e Market-based method
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ANNEX B - DESCRIPTION OF REDUCTIONS OF GREENHOUSE GAS
EMISSIONS THAT PROVIDE BASISFOR DECLARATION

B.1.History of Greenhouse Gas Emissions (GHG)

BAT Vranje a.d has been tracking and reporting its energy consumptions over many years,
with continuous efforts to improve its reporting standards and quality of data reported. At the
initial phase of reporting, the data was uploaded to CR360 system on quarterly basis. The
reporting is now carried-out on a monthly basis, with better tracking of related issues to

ensure improved reporting quality.

The reporting period remained as same as from 15t December previous year to 30" November
current year. The last updated emission factor provided by BAT from credible sources was
used in calculating the tCO2e. The evolution of emission under each reporting entities are
include in section B2 of this report.

B.2.Description of GHG Emissions Reduction in Reference Year

Striving towards our purpose of creating A Better Tomorrow™, BAT Vranje a.d has declared
the organizational commitment of driving a sustainable business agenda through its
environmental policy statement. The policy statement clearly sets the aims and key focus
areas of BAT Vranje a.d sustainable agenda.

The sustainability strategy of BAT Vranje a.d has been laid down to achieve the sustainability
goals and set targets. The specific KPIs have been set at various levels to ensure the Company
is headed in the right direction by implementing the strategy.

The sustainability strategy is comprised of five key components as:

- Regular monitoring and continuous interventions,

- Efficiency improvements focus on current setup,

- Reporting of performance and monitoring against KPls,

- Sustainability culture and individual ownership, and

- Sustainable intervention through investments and new projects.

B.2.1 Reduction though Regular Monitoring and Continuous Interventions

Regular monitoring involves the monitoring of daily consumption of key energy sources, to
understand any abnormalities which may occur in their operations. The energy consumption
monitoring starts from obtaining daily readings from energy meters through centralized and
de-centralized metering systems and networks. The readings are collated and discussed in
daily management meeting against set KPIs, and necessary investigations are carried out
against any abnormalities to understand the immediate and root causes.
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Mitigation plans are established to avoid the recurrence of similar incidents, which help to
control the energy waste in daily operations.

Energy metering level 2 and “EnerCon” daily management system have been implemented in
2021 as one of enabler for continuous energy savings and managing maximum demand of
energy, which has been continually contributed to reduce energy losses.
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Figure 3: Online energy metering

B.2.2 Reduction from Efficiency Improvement Focus

This component of the strategy has been focused on eliminating inefficiencies discovered in
the current system through focus interventions. These inefficiencies inherent to the system
are identified through the implementation of the daily management system as described in
the first element of the strategy and projects and initiatives for optimization and reduction of
energy use. Below are illustrated such interventions and positive outcomes generated through
efficiency improvements in the current system.

Scope 1 CO2e Emissions Scope 2 CO2e Emissions
0.60 2,500 090 3,300
030 3,200
.50 2,000 070 “___\ e
0.40 0.60 3,000
1,500 0.50 2,900
0.30 0.40 2,800
1,000 030 | 2,700
0.20 020 2,600
0.10 500 610 2,732 2,721 2,936 250
. 0.00 2,400
0.00 ¢ Dec201StoNoy  Dec2020toNov  Dec2021toNov  Dec 2022 to Nov
Der2019toNov  Dec2020teNov  Dec 2021to Nov Dec 2022 to Nov 2020 2021 2022 2002
2020 202 2022 ey m—Scope 2 COZe Emissions {Location based) tCO2e
m— Scope 1 CO2e Emissions tCO2e e SCOpE 1 CO2e Emissions tCO2/MCE = Scope 2 CO2¢ Emissions (Location based) 1CO2/MCE

Figure 4: Scope 1 & 2 emissions evolution from baseline-2020

When the emission numbers are compared from baseline 2020 to 2023, it is noted that the
scope 1 &2 tCO2e quantities are decreased over the years. The key contributor for scope 1
emission is Fuel Oil used for boilers, which account for 96% of Scope 1 emissions. Scope 1

Page 12 of 37



A BETTER TOMORROW

emission has seen a continuous reduction from 2020 till 2023, while scope 2 emission is
slightly increased in 2023 because as a impact of increased production volume.

Projects related to CO2 reduction implemented in 2023
Project -Switching from HFO to CNG

Fuel change in boiler house, starting from January 2023 we use CNG instead of HFO.

Project switching from HFO to CNG reduced 181t CO2e (14%) of Scope 1 emission.

Project-AHU SMD upgrade- retrofit EC Fans
AHU SMD is upgraded, standard motor fans are replaced with EC fans.

Project is implemented in 2023 and contributed to electricity consumption reduction
and CO2 reduction.

Project benefit started from October and contributed with 19t CO2e reduction of
Scope 2 emissions.

The overall evolution of energy use, intensity against production volumes and changes
in emissions are explained graphically below.

Total Production Direct Energy

{Millions Cigarette Equivalent- MCE) 12,00 45,000
40,000
6,000 10.00 ey
30,000

25,000

4,000 20,000
4.00 15,000
3,000
2,00 10,000
2,000 ' 5,000
0.00 0
1,000 Dec20i9t0Nov  Dec2020toNov  Dec202itoNov  Dec 2022te Nov
3,958 3,879 3,805 4,986 2020 2021 2022 2023
4]
2020 2021 2022 2023

ammm Direct Energy G} w=mmmDirect Energy Gi/MCE

5,000

Scope 1&2 CO2e Emissions

070 2,500
0.60

2,000
0.50
0.40 1,500
030 1,000
020

500
0.10
0.00 0

Dec 2019 to Nov Dec 2020to Nov Dec 2021 to Nov Dec 2022 1o Nov
2020 2021 2022 2023
m— Scope 1&2 COZe Emissions tC02e  memawm Scope 1&2 CO2e Emissions tCO2/MCE

Figure 5: Energy use and emission evolution
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B.3.Description of Renewable Energy Tracking Instruments

According to the emissions inventory verified by the independent verifier, the total electricity
consumption and tCO2e is given in table below.

Period Electricity (kWh) tCO2e (Location based)

Dec 2022-Nov 2023 4,142,374

Table 13: Electricity consumption and tCO2e emissions

BAT Vranje a.d. Vranje acquired Renewable Energy Certificates (Guarantees of Origin -GO
certificates) to guarantee the renewable origin of electricity and to reduce total scope 2
emissions.

The purchase of 4149 GOs was demonstrated through a GOs certificates issued by JP EPS
Srbija. The sale of the GOs was issued by the company JP EPS Srbija, on behalf of BAT Vranje.

The total scope 2 tOC2e electricity consumption was net-off by allocating the total quantity of
GOs purchased as per 14.

Electricity GOs Allocation

(kwh)

BAT Vranjead | 4,142,374 4149
Period Total MWh Total GO
Dec-21 413 413
Jan-22 - 188 189
Feb-22 289 290
Mar-22 382 | 383
Apr-22 321 321
May-22 375 376
Jun-22 412 413
Jul-22 234 235
Aug-22 420 421
Sep-22 398 398
Oct-22 362 362
Nov-22 348 348

Total 4142.374 4149

Table 14: GOs allocation

In this manner, all electricity consumption in the period was net-off through GOs, and
therefore the total scope 2 emissions are zero, according to the market-based methodology.
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ANNEX C - DESCRIPTION OF THE INSTRUMENTS FOR REDUCING
THE CARBON FOOTPRINT ANDCOMPENSATING THE RESIDUAL

EMISSIONS

C.1. Description of Renewable Energy Traceability Instruments (I-REC)

The renewable energy traceability instruments for calculating scope 2 emissions by the
market-based method is detailed in item B.3 of this report.

C.2. Description of Offsetting Instruments - Carbon Credits

The VCU were issued in accordance to Verified Carbon Standard protocols. The issuance and
ownership of these instruments are tracked in Verra Registry using unique serial numbers to
prevent double counting or double selling. Details about the instruments are listed below.

1. Quantity of Retired VCU: 365

Serial Numbers: 12403-409857695-409859394-VCS-VCU-323-VER-CN-14-1715-01012013-31122013-0
Date of Retirement: 22/12/2022 09:22:38 AM

Beneficial Owner: British American Tobacco Vranje a.d Vranje

Retirement Reason Details: Retirement for Person or Organization

Public URL: https://registry.verra.org/myModule/rpt/myrpt.asp ?r=206&h=179548

Inner Mongolia Wu‘ergihan IFM (conversion of logged to protected forest) Project

Project type: PRO

Project Country/Area: China

2. Quantity of Retired VCU: 788

Serial Numbers: 9894-156797959-156798746-VCS-VCU-1310-VER-CN-14-2087-01012019-31122019-1
Date of Retirement: 19/02/2024 02:00:29 PM

Beneficial Owner: British American Tobacco Vranje a.d Vranje

Retirement Reason Details: Credits were retired on behalf of British American Tobacco Vranje
a.d Vranje for their environmental sustainability strategy in 2023.

Public URL: https://registry.verra.org/myModule/rpt/myrpt.asp ?r=206&h=235706

Chudu Afforestation Project

Project type: PRO

Project Country/Area: China
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C.3. Use of Carbon Neutrality Instruments

The residual emission of Scope 1 is in total 1153 tons of CO,eq. The residual emission of Scope
2, in line with market-based approach with the use of I-RECs /GOs (according to item B.3), was
considered zero.

In this sense, the 1153 carbon credits acquired have the function of compensating the
emissions of 1153 tons of COeq relative to Scope 1, thus making the British American
Tobacco Vranje a.d Vranje carbon neutral.

C.4. Quality Criteria for Clearing Instruments

The carbon credits acquired, as mentioned in C.2, meet all the quality criteria set out in
Standard PAS 2060: 2014, namely:
- Acquired credits represent an emission reduction considered additional:
VCU 1715 - Inner Mongolia Wu‘ergihan IFM (conversion of logged to protected forest)
Project/ Agriculture Forestry and Other Land Use
VCU 2087- Chudu Afforestation Project /Agriculture Forestry and Other Land Use
Chudu Afforestation Project /Agriculture Forestry and Other Land Use

Projects originating from carbon credits meet the criteria of additionality, permanence
and do not have double counting risks.

Carbon credits were verified by an independent third party and the respective details
are given in below table.

Project Verifier

China Environmental United | https://registry.verra.org/app/projectDetail/VCS/1

ID - 1715 | Certification Center Co., 715
Ltd. (CEC)
First Verification https://registry.verra.org/myModule/rpt/myrpt.as

CTI Certification Co., Ltd. p?r=206&h=235706
ID — 2087 | Second Verification
Tuev Nord Cert GmbH
(Tuev Nord)

Table 7: Carbon Credit Verifier Details

- The public platform Verra, which is an international standard and a platform that has
Quality principles (Verra's Quality Assurance Principles including additionality,
permanence, leakage and avoided double counting) contains all documentation of the

Project from which the Carbon Credits were acquired.
- hitp://verraregistry.org
- bttps://registry.verra.org/myModule/rpt/myrpt.asp?r=206&h=179548
- https://reqgistry.verra.org/myModule/rpt/myrpt.asp?r=206&h=235706
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ANNEX D - REPORT ON THE VERIFICATION OF THIRD PART
INDEPENDENT OF THE GHGEMISSIONS INVENTORY

e TN =

®ESG 2023 Assured Metrics

KPBAG have conducted independent, imited agsurance la sctordence withIBAE 3000 over the 2023 E5G ‘Gelected information’
lintuc balow, 89 conteined In this Annual Report. KPMG's independent Limited Assurance Report s provided on page 120

* Refer to KPMG Independent Limited Assurance Report on page 2 for detalls on selected information.

2319
267
(thousand tonnes) 299
95
342
Scope 1and Scope 2 00,0 emissions intensity ratio (tonnes per £m revenus) 123
1and Scope 2 CO.e emissions intencity ratio (tonnes per EUR m revenua) ns
emissions (thousand tonnec) P 033 Tove 3 GO amaminte e cmpired s e e 6.045
2182
008
0.07
832
1350
1496
d {thouzand tonnes) 159
1007
Total watar withdrawn (milion m’) 116
Tcﬁmmychd[mlmm) 102
Total water discharged (milion m’) 15
Ermissions to water
= 60% of the faclities reported not using priority substances, and 74% reported not having them in storage
~ out of 48 priority substances, 44% are reported as not used, 44% are reported as Nt stored
[ Number of operations tites in areac of hgh-water Stress with and without water maragement polcies 24/0
% of cources of wood used by cur contracted farmers for cuning fuels that are from custainable sources 2999
% of tobacco hectares reported to have appropriate best practice soll and water managemaent planc innplermented 1]
% of tobacco farmers reported to grow other crops for food of as additional sources of income $23
% of farmz monitored for child labour 100
% of farrma with incidents of child labouwr identified Qs
Number of child labow iIncidents identfied | 59
% of child labour incidents reported as resoived by end of the growing season 100
% of farms monitored for grievance mechanarms 100.0
% of farms reported to have sfficient PPE for agrochemical use 9999
% of farms reported to have sufficient PPE for tobacco harvesting 997
HES - Lost Time Incident Rate [LTIR) 07

- Number of serious inguries (employees) 12
» Number of serious injuries {contractors) N o
- Nurrber of fatal ities (employees) 2
- Nurmber of fatalities (contractors) -
- Number of fatalities to members of public involving BAT vehicles 3
% fermale representaton in Management roles &2
% fornale representation on Senior Leadership teame 3
0O

]

3

0

BIBIB|EE

‘% of key leaderzhip tearms with at leatt a S0'% spread of distinct nationalbes
Gilobal unadjusted gender poy gap (average %)

Incidents of non-compliance with regulations resulting in fine or penalty

Incidents of non-compliance with reguations resulting in a regu story warning

Nurmber of establched SoBIC breaches 123
Number of daciplinary actions taken az o rezult of estabil ched SoBC breaches that resuited in pecpls lsaving BAT 79
Murriber of eztabiched SoBL brasches - relating to waviplare and Muman rights &9
% of product materials and high-risk indirect service supplers that have undergone at least one independent

abow audt within a three year Cyce S8.8
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BA
A BETTER TOMORROW

ANNEX E - RETIREMENT STATEMENTS FOR ENERGY ORIGIN
GUARANTEE INSTRUMENTS (I-RECS)AND CARBON CREDITS

- Reference to I-REC/GOs purchased by British American Tobacco Vranje a.d Vranje

[’ AKUMOHAPCKO OPYLITBO

ENEKTPOMPEXA CPBUIE

Cencelletion Stetement

This cancellation statsment acts as a receipt for the certificates listed below and for the purpose shown. With this Cancellation Statemert, released on the
Transadion Date, the indicated cerificates are no longer tradable. Orward sale of this Cancellation Statemert is prohibited. The envitonmentd qudities of the
associated energy have been consumed and this Cancellation Statement and these certificates may not be transferred to any party other than the eneigy

supplier of end-consumer specified below.
Tramsaction detaly
Trarsaction Type: Cancel
Transaction status: Completed
Transaction Date: 2023-01-26 14:51:20
Transaction Number: 2023012600063
Message to Receiver:
From Te
Acoount Holder: JEERSBEQGRAD Name of Beneficiary:
Acocount: gﬁ%ﬁgﬁ% Cancedlation Purpose: Supply to the consumer in 122022
Domain: Serbia Consumption Period: 2022-12-01 to 2022-12-31
Strest: Balkanska Country of Consumption: Serbia
Postal Code and City: 11000 Beograd Lacation of Bereficiary: Serbia
Country: Serbia Usage Category: Disclosure
Type of Beneficiary: End-consumer
Total
Total Mwh: 413
Total GO: 413
= Prodycton Dydca
Cestiizr Numbar Fusl, Prosiucsion Trading
o Violurme Damain T lssulng Delo {GBRN, Moiad
fﬁ- Ta) Tachnalegy Pasiod tagschy, name) Schamas m
005081200000 -
0000000000242
3590 FO1050200, 2022-12-01 B843002406711000020
413 Serbia TO30100 5 22301-2% To 10B3 MW G0 Nosupport
BEO5051200000 222-12-31 HE Bardap 1
0000000000242
4002
2023-01-30 13:05:43 CET 1/2
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Production Devics public information
Production Device Name: HE Perdap 1
Production Device GSRN: 643002406711000020
Domain of Production Device: Serbia
Installed Capacity, MW: 1083
Date of Commissioning: 1970-08-05
Location of Production Device: 19320 Kladovo, RS, 44.670314, 22.52818
Technology: T030100 - Hydro-electric head instaliations/Run-of-river head i
Fuel: F01050200 - Renewable/Mechanical source or other/Hydro & marine
Investment support: -
Production support: -
CO2 Saved(kg/MWh): -
Primary Energy Savings(MJ/MWh): -
Primary Energy Savings(%): -
Use of Heat Code: -
Lower Calorific Value(MJ/kg, m3 or i): -
CO2 Emissions(kg/MWh): -

Thermai Capacity(MW): -
Mechanical Capacity(MW): -
Overall Primary Energy Savings(%): -
Useful Cogeneration Heat(GJ/MWh): -
Electrical Efficiency(%): N
Thermal Efficiency(%): -

2023-01-30 13:05:43 CET 272

Page 20 of 37
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Cencaliation Stetement

AT

A BETTER TOMORROW

This cancellation statement acts as a receipt for the certificates listed below and for the

pose shown With this Cancellation Statemert, released on the

Transaction Date, the indicated cerlificales are no longer tradable, O nwerd sale of this Cancell ation Statemert is prohibited. The environmentd qudities of he
assoviated energy have besn consumed and this Cancellation Statement and these cerlificates may not be transferred to any party other than the energy

supplier or end-consumer specified below.
Tramsaction detals
Transaction Type: Cancel
Transaction status: Completed
Transaction Date: 202303-0613:03:16
Transaction Number: 2023030600051
Message to Receiver.
Frem Te
Acoount Holder JPEPSBEOGRAD Name of Beneficiary: SRT5H AMERCSN TNRALLD.AD.
Acoount: E&’&f@ﬂ%’ﬂ'ﬁo Cancellation Purpose: Supply to the cansumer in 012023
Domain: Serbia Consumption Period: 2023-M-01 to 2023-01-31
Street Balkanska Country of Consumption: Serbia
Postal Code and City: 11000 Beograd Location of Benefiday: Serbia
Country: Serbia Usage Category: Discloswre
Type of Benefidamy: End-consumer
Toial
Total Mwh: 189
Total GO: 189
Cortficaio Numbar Foel, Prodiztion Producsion Devios Trading
(From - Ta) Vol Dol Tachnalagy ST latuing Dabe Pediod mﬂ_lm“.”“ Bohamas :":"}-
BB05051200000
0000000000528
3383 050200 2023-01-01 843002408711000020
To 189 Sarbia Twowa | 8 X2303-01 To 1083 MW Go Nosupport
8305051200000 2023-01-31 HE Perdap 1
0000000000528
3551
2023-03-09 11:0202 CET 1f2
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Production Device public information
Production Device Name: HE Derdap 1
Production Device GSRN: 643002406711000020
Domain of Production Device: Serbia
Installed Capacity, MW: 1083
Date of Commissioning: 1970-08-05
Location of Production Device: 18320 Kladovo, RS, 44.670314, 22.52818
Technology: T030100 - Hydro-slectric head installations/Run-of-river head installation
Fuel: F01050200 - Renewable/Mechanical source or other/Hydro & marine

Investment support: -

Production support: 5
CO2 Saved(kg/MWh): -
Primary Energy Savings(MJ/MWh): -
Primary Energy Savings(%): -
Use of Heat Code: -

Lower Calorific Value(MJ/kg, m3 or I): -
CO2 Emissions(kg/MWh): -
Thermal Capacity(MW): -
Mechanical Capacity(MW): B
Overall Primary Energy Savings(%): -

Useful Cogeneration Heat(GJ/MWh): -

Electrical Efficiency(%): -

Thermal Efficiency(%): -

2023-03-09 11:02:02 CET 2/2
Page 22 of 37
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EAEKTPOMPEXA CPBUIE

Cencalletion Statement

This cancellation statement acts as a receipt for the certificates listed below and for the purpose shown. With this Cancellation Statement, released on the
Trarsaction Date, the indicated cerfificales are no longer tradable. O nwerd sale of this Cancellation Statement is prohibited. The environmenta qudities of he

associated energy have been consumed and this Cancellation Statement and these certificates may not be tr

ed to any party other than the energy

supplier or end-consumer specified below.
Trermaction detals
Transaction Type: Cancel
Trarsaction status: Completed
Transaction Date: 2023-04-03 12:49:33
Transaction Number: 2023040300038
Message to Receiver:
Fiem Te
Account Holder: JPEPSBEQGRAD Name of Beneficiary: {l AMERLAN IORALCNAD.
Account 2‘53&;563431%%%0 Cancellation Purpose: Supply to the consumer in 022023
Domain: Serbia Consumption Period: 2023-02-01 to 2023-02-28
Street: Batkanska Country of Consumption: Serbia
Postal Code and City: 11000 Becgad Location of Beneficiay: Serbia
Country: Serbia Usage Categoty: Disclosure
Type of Benefigary: End-consumer
Total
Total Miwh: 290
Total GO: 290
Producton Daica
m""""_ m""' Vet Dévedn f-“m OT ladgDele OO onpy nsiaed o T B
eapechy, nams)
BBO506 1200000
0000000000541
[T —— 20230201 643002405711000020
To 290 Sarbia HBO100 ‘8 2230324 To 1083 My GO No suppont
8805061200000 2023-02-28 HE Bardap 1
1
0752
2023-04-04 15:11:29 CET if2
Page 23 of 37
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Production Device public information

Production Device Name: HE Derdap 1

Production Device GSRN: 643002406711000020

Domain of Production Device: Serbia

Installed Capacity, MW: 1083

Date of Commissioning: 1970-08-05

Location of Production Device: 19320 Kladovo, RS, 44.670314, 22.52818

Technology: T030100 - Hydro-slectric head installations/Run-of-river head installation
Fuel: F01050200 - Renewable/Mechanical source or other/Hydro & marine
Investment support: -

Production support: -

CO2 Saved(kg/MWh): -

Primary Energy Savings(MJ/MWh): -

Primary Energy Savings(%): -

Use of Heat Code: -

Lower Calorific Value(MJikg, m3 or I): -

CO2 Emissions(kg/M¥Vh): -

Thermal Capacity(MW): -

Machanical Capacity(MW): A
Overall Primary Energy Savings{%): -
Useful Cogeneration Heat(GJ/MWh): -
Electrical Efficiency(%): -
Thermal Efficiency(%): -

2023-04-04 15:11:29 CET 2/2
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[7 AKLUWMOHAPCKO APYWITBO

Cencalletion Stetemant

This cancellation statement acts as a receipt for the certificates listed below and for the purpose shown. With this Cancellation Statement, released onthe
Transadtion Date, the indicated cerlificales are nio longer tradable. Onwerd sale of this Cancellation Statemert is prohibited. The environmentd quaities of he
associated energy have been consumed and this Cancellation Statement and these cerlificates may not be transferred to any parly other than the energy
supplier or end-consumer specified below.

Trarrsaction detalls
Transaction Type: Cancel
Tranzaction status: Completed
Transadtion Date: 2023-04-2514:59:32
Trarsaction Number: 2023042500065
Message to Receiver:
From Te
Acoount Holder EPS.AD Beogiad Name of Beneficiary: SRS AMERCAN TOBACCD AD.
Account: Efmgﬁ?? Cancellation Purpose: Supply to the consumer in 082023
Domain: Serbia ConsumptionPeriod: 2023-03-01 to 2023-03-31
Street: Balkanska Country of Consumption: Serbia
Postal Code and City: 11000 Beogad Location of Bereficiay: Serbia
Country: Serbia Usage Category: Discloswre
Type of Benefidary: End-consumer
Total
Total Mwh: 383
Total GO: 383
Prpucien Devics
Cenifcin Fusi, Prodizsion
{Fromn - To) Volaus Dosy Tachnlogy ST WMdgDe g4y s s S~
8505061200000
0000000000555
277 1050200, 2023-03-01 64300240571 1000020
To 383 Sarbia TBO100 Y8 20230425 Ta 1083 Mw fcia] Nosupport
8505051200000 2230331 HE Pardap 1
0000000000555
Pl
2023-04-27 120703 CET 1/2
Page 25 of 37
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Production Device public information
Production Device Name: HE Derdap 1
Production Device GSRN: 643002406711000020
Domain of Production Device: Serbia
Installed Capacity, MW: 1083
Date of Commissioning: 1970-08-05
Location of Production Davice: 19320 Kiadovo, RS, 44.670314, 22.52818
Technology: T030100 - Hydro-electric head installations/Run-of-river head installation
Fuel: F01050200 - Renewable/Mechanical source or other/Hydro & marine
Investment support: -
Production support: -
CO2 Saved(kg/MWh): -
Primary Ensrgy Savings(MJ/MWh): -
Primary Energy Savings(%): -
Use of Heet Code: -

Lowaer Calorific Value(MJ/kg, m3 or I): -
CO2 Emissions(kg/MWh): -
Thermal Capacity(MW): -
Mechanical Capacity(MW): -
Overall Primary Energy Savings(%): -
Useful Cogeneration Heat{GJ/MWh): -
Electrical Efficiency{%): -
Thermal Efficiency(%): -

2023-04-27 12:07:03 CET 2/2
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Cancellation Statement

This cancellation statement acts s a receipt for the certificates listed below and for the purpose shown. With
this Car i d on the Tr Date, the indicated cer am na longer tradable.
Onward sale of this Cancelk is prohibited. The 1 qualities of the > o

have been d and this Cancellati

party other than the energy suppiier or end-consumer specified below.

and these certificates ;nay not be tiensferred to any

a AT

A BETTER TOMORROW

=

Transaction details From account Beneficiary
{ Transaction type Status Organization name Organization ID Name of Beneficiary Gountry of consumption
Cancellation Completed EPS AD Beograd 4TXQBOZWSL BRITISH AMERICAN Serbia
TOBACCO A.D. VRANJE
Transactiorn number Yolume Domain Domain code Organization iD Locatlon of beneficiary
20230602000000026 321 Mwh Serbia RS 47XQ80ZW5L Sarbia
Transaction started Transaction completed Acoount number Sireet Consumption period Usage type
02/06/2023, 8.20 02/06/2023,9.46 643002406741098837 Bakanska 01/04/2023 - 30/04/2023 Disclosure f
1
Public St d; PO box 2P code Cancellation purpose Type of beneficiary
Itps.digrex.grexel.com/ EECS 13 11000 Supply tothe consamerin ~ End consumer
en/public/ 04/2023
gcancellationstatement/ . City Country
becocofd-8815:42f6-8of2: Beograd Serbla
Pags 102
Certificate Number (From-To}) Volume Unit  Production Issuing issuing  issuing Trading Earmark Plant name and Operational ~ Energy source code  Technology code
period date. country  body schemes BGSRN date and name and name
B60506120000400000000000316834 - 321 MWh 01/04/2023-  01/06/2023 RS EMS 60 Nosupport | HE Derdap 1- 05/08/1970 . FO1080200- T080100- Hydro-
860506120000400000000000320154 2023 ! #50506120000000240 Renewable/Mechenical | electric head
source ar gther/Hydro instaliations/Run-of-
and marine river head Instalation
CERTIFICATE INFORMATION ENERGY SOURCE AND TECHNOLOGY
Support schemas Standard Energy source Technology
No support EECS Rencwable/Mechanical source or other/ Hydro-electric head installations/Run-of-
Hydro and marine river head instaliation
Production support description Investment support description
ISSUER ATTRIBUTES
fessinabody l::ulng bodrcode Electrical capacity Energy medium Pumpose Product type
e 1083000.000 Hectricity Disclosure Source
Isguing country code Competent authority code
RS RSO1
PLANT
Plant name GSRN
HE Berdap 1 860506120000000240
Operations| date
1970-08-05
ZIP cnde Chty Cournry Country code
19320 Kiadovo Serbla RS
Latitude N Longitude E Coordinate code
44.670314 2252818 Wes-94
Pagezof2
Page 27 of 37
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is prohibited, The

Cancellation Statement

This cancellation stetement acts as a receipt for the certificates listed bel
this C: ! ! d on the Date, the i
Onward sale of this Cancell p

have d and this C.

low and for the purpose shown, With
certificates are no longer tradable.
qualitles of the associated energy

{lati and these certificates may not be transferred to any

party other than the energy supplier or end-consumer specified below.

a AT

A BETTER TOMORROW

e

Transaction details From account

Transaction type Status Qrganization name

Cancsllation Completed EPS AD Beograd

Transaction number Volume Domain

20230804000000004 376 MWh Serbla

Transaction started Transaction completed Account number

04/08/2023,7.54 04/08/2023, 12.39 643002406741096837

Public dard PO box

L9 EECS 13

en/public/

ganceliationstatement/6 City

130610004458 043f Beograd

f08d29bi06ede
Certificate Number (From-To) Volume Unit  Production Issuing lssuing  Issuing

period date county  body

860506120000400000000001250147 - 376 MwWh 01/05/2023- | 16/06/2023 RS EMS
860506120000400000000001250522 31/05/2028

CERTIFICATE INFORMATION

Support schemes Standard

No support EECS

Production support description Investrment support description

ISSUER

lssuing body Issuing body code

EMS 47

{ssuing country code Competert authority code

RS RSO01

PLANT

Plant name GSRN

HE Berdap 1 £60506120000000240

Operationsl date

1970-08-05

ZIP code City Country Country code

19320 Kladovo Serbia RS

Latitude N Longitude E Coordinate code

44670314 22.52818 wes-84

Page 28 of 37

Beneficiary
Orgenization iD Name of Beneficiary Country of consumption
4A7TXQBOZWSL BRITISH AMERICAN Serbia
TOBACCO A.D. VRANJSE
Domain tode Organization ID Location of beneficiary
RS 47XQBOZW5L Sorbia
Street Consumption period Usage type
Batkanska 01/05/2023 - 31/05/2023 Disclosure
ZIP code Cancelletion purpose Type of beneficiary
11000 Supply to the in  End
05/2023
Country
Serbia
Page 10t 2
Trading Earmark Plant name and Operational  Energy source code  Technology code
schemes GSRN date and hame and name
6o Nosupport | HEDerdap 1- 05/08/1970  F01050200 - T030300- Hydro-
850506120000000240 Renewatie/Mechenicsl | electric head
source of athes/Mydro instaflations/Run-of-
and matine river head installation
ENERGY SOURCE AND TECHNOLOGY
Energy source Technology
Renewsable/Mechanical source or other/ Hydro-electric head instaliations Run-of-
Hydro and marine river head Installation
ATTRIBUTES
Electrical capachy Energy medium Purpose Product ype
1083000.000 Bectricity Discloswre Source
Page20f2
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Cancellation Statement
This rancellanon statement acis asa receipt for the oen‘fmes hsted below and for the purpose shown, With
nthe Ti

is orohibi "ﬂ'le

Omard saleof this Cancell
have been

d and this

party other than the energy supplier or end-consumer specified below.

d certificates are no fonger tradable.
| quatities of the associated energy
and these certificates may not be transferred to any

From account

Organization name Organization ID
EPS AD Beograd 4TRQBOZWEL
Dorrain Domain code
Serbia RS

Accourt number Street
643002 8837 kansk

PO bax ZIP code

13 11000

City Country
Beograd Serbia

This caricellation Staternent acts as a receipt for the oem‘ﬁcates listed below and for the purpose shown. With
onthe

of the

cerﬂﬁcanes are no longer 1mdahle.

Transaction details
Transaction type Status
Cancsliation Completed
Transaction number Volurme
20230804000000174 413 MwWh
Transaction started Transaction completed
0470672023,14.33 04/08/2023,15.04
Putlic dard
Itoxdgrexgrexel.com/ EECS
en/oublic/
conceliationstatement/
tadbeati.085e4ade.
aesie-4alic3a20047d
Cancellation Statement
Onwardsaleofthtsf‘ A is prohibi 'The
d and this C:

dfati and these certificates rnay not be transferred to any

pany other than the energy suppller or end-consiimer specified below.

Transaction details
Transaction type Status
Carcollation Completed
Transattion number Volume
20230907000000117 235 MWh
Transaction started Transaction completed
07/09/2023,11.49 07/09/2023,12.45
Public dard
Intpsu/grexgrexel.com’ EECS
en/public/
sancellationstatement/
afi48a9t-0490-4fe9-
p3be-B790b5976d2
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From account

Organization name Organization iD
EPS AD Beograd 4TXQBOZWSL
Domain Domain cods
Serbia RS

Account number Street
643002406 M

PO box ZIF code

13 11000

City Country
Beograd Serbia

=

? 002 STOCK COMMMY
BLXIRORIIA SIS

Beneficiary

Name of Bensficiary
BRITISH AMERICAN
TOBACCO A.D. VRANJE
Organization ID
47XQB0ZWSL.

Consumption period
01/06/2023 - 30/06/2023

Cancellation purpose
Supply to the consumerin
06/2023

Beneficiary

Name of Beneficiary
BRITISH AMERICAN
TOBACCO A.D. VRANGE
Organlzation iD
4TXQBOZWSL

Consumption period
01/07/2023 - 31/07/2023

Cancellgtion purpose
Supply to the consumer

AT

A BETTER TOMORROW

<

Country of consumption
Serbia

Locatlon of beneficiary
Serhia

Usage type

Disclosure

Type of beneficiary
End consumer

Page 1ol

Country of consumption
Serbia

Location of beneficlary
Sarbia

Usage type
Disclosure

Type of bereficiary
End consumer
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Certificate Number (From-To) Volume Unit  Production Issuing lseuing  lssuing Trading Eermark Plant name and Operstional  Enesgy source code  Technology code
period date country  body schemes GSRN date and name and name
£60506120000400000000005512264 - 235 MWh DI/07/2023- | 28/08/2023 RS EMS Go Nosupport | HE Derdep 1- 05/08/1970 | FO10S0200- T030100 - Hydro-
860506120000400000000005512498 3170712023 £50506120000000240 Rencwable/Machanical | electric head
source or other/Hydro | instaliations/Run-of-
and marine river heac instsliation
CERTIFICATE INFORMATION ENERGY SOURCE AND TECHNOLOGY
Support schemes Standard Energy source Technology
No support EECS Renewszble/Mechanical source ot other/ Hydre d of-
Hydro and marine river head instalation
Production support description Investment support description
ISSUER ATTRIBUTES
';“"‘“ Lol :’: ARG ooy cade Electrical capactty Energy medium Pupose Product type
s 1083000.000 Hectricity Disclosure Source
Issuing country code Competent suthosity code
RS RSO1
PLANT
Plant name GSAN
HE Derdap 1 860506120000000240
Operational date
1970-08-05
ZIP code City Country Country code
9320 Kladovo Serbia RS
Latitude N Longitude E Coordinate code
44.670314 2252818 WGS-84
Page20f2
Cancellation Statement
This cancellation stutement acts 8¢ a receipt for the certificates listed below and for the purpose showr. With SR STOGE EONMY
thls Cancellation Statement, cel d on the Date, the indi d certificates are no longer tradable. REKTRCRGTZA SAMIS
Onward sale of this Cancellatl is protibited. The envi il qualities of the iated energy
have been consumed and this Cancellation Statement and these certificates may not be transferred to any
party other than the energy supplier or end-consumer specified below.
Transaction details From acoount Beneficiary
Transaction type Status Orgenization name Organization ID Name of Beneficiary Country of consumption
Cangellation Completed EPS AD Beograd A7XQBOZWSL BRITISH AMERICAN Serbia
TOBACCO A.D. VRANJE
Transaction number Volume Domain Domain code Organization 1D Location of beneficiary
202316030000000710 421 MWh Serbla RS A7XQ80ZWSL Sarbia
Transaction started Transaction completed Accourt number Street Consumption period Usage type
03/10/2023, 9.32 04/10/2023,8.11 643002406 7 kansk 01/08/2023 - 31/08/2023 Disclosure
Public dard PO bax 2IP code Cancellation purpose Type of bepeficiary
‘ EECS 13 11000 Supply to the consumer in End consurmer
en/public/ 08/2023
Qm‘ﬂhmﬁﬂ%ﬂﬂﬁ City Country
5a7011-8a80-4184-0748- Beograd Serbia
Pageiol2
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Certificate Number (From-To) Volume Unit  Production iseuing lesuing  lasuing
petiod date country  body

860506120000400000000006185150 - 421 MWh | 01/08/2023- 15/068/2023 | RS EMS
860506120000400000000006189570 31/08/2023

CERTIFICATE INFORMATION

Support schemes Standard

No support EECS

Production support description Investment support description

ISSUER

lssuing body issuing body code

EMS 4

lssuing country code Competent authority code

RS RSO1

PLANT

Plant narme GSAN

HE Derdap 1 8605061 20000000240

Operational date

1970-08-05

ZiP code Chy Country Country code

19320 Kiadovo Serbla RS

Latitude N Longitude E Coordinate code

44.670314 2252818 WGS-84

Cancellation Statement

this

Date. me

Trading Earmark Plant name and Operational  Energy source code  Technalogy code
schemes GSRN dute and name and neme
-] Nosupport | HE Derdap1- 05/08/1570  FO1050200- Ww»w
850506120000000240 able/Mechanical
source or other/+iydro amww
and metine fiver heat instalation
ENERGY SOURCE AND TECHNOLOGY
Energy source Technology
Renewable/Mechanical source or other/ Hydro-ele head of-
Hydro and marine tiver head installation
ATTRIBUTES
Electrical capachty Energy medium Pumpose Product type
1083000.000 Hectricity Disclosure Source

This cancellation staement acts as a receipt for the certificates listed below and for the purpose shown. With
on the d certificates are no longet tradable.

Onward sale of this f‘ it

is

| qualities of the

energy
ifati and Ihese cemT cates may not be transferred 1o any

have been

this
party other than the energy supplier or end-consumer specifisd below.

Transaction details
Transaction type Status
Cancellation Completed
Transaction number Volume
20231630000000224 398 MWh
Transaction started Transaction completed
30/10/2023, 14.08 31/10/2023,8.14
Public dard
itpeidgrex grexel com/ EECS
en/public/
cancellationstatement/6e
Secad0-
Aff-49£1:0938 0c292578
bzgt
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From account

Organization name
£PS AD Beograd

Domain
Serbia

Account number
643002406741098837

PO box
3

City
Beocgrad

Organization ID
A7X080ZW5L

Domain code
RS

Street
Balkanska

ZIP code
11000

Country
Serbia

a AT

A BETTER TOMORROW

08T STOCK CoMoy
BamonLhi s

Page20f2

Beneficiary
Name of Beneficiary Country of consumption
BRITISH AMERICAN Serbia
TOBACCTO A.D. VRANJE
Organization ID Location of beneficiary
4TXQBOZWSL Serbia
Consumption period Usage type
01/09/2023 - 30/09/2023 Discloswe
Cancellation purpose Type of beneficiary
Supply to the in End
09/2023
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Cenificate Number {From-To) Volume Unit  Production Issuing Issuing  lssuing Teading Earmark Plant name and Operational  Energy sowrce code  Technology code
period date country  body schemes GSRN date and name and name
860S06120000400000000006635281 - 398 MWh | 01/06/2023- | 16/10/2023 | RS EMS G0 Nosupport | HE Derdap 1- 05/08/1570  FO050200- T030100- Hydro-
§6050612000020300000006889628 30/09/2023 860505120000000240 Renewable/Mechanical | electic head
source or other/Hydro | instaliationa/Run-of-
and marine river head instafiation
CERTIFICATE INFORMATION ENERGY SOURCE AND TECHNOLOGY
Support schernes Standard Energy sousce Technology
No support EECS Renewable/Mechanical source or other/ Hydro-electric head instaliations/Run-of -
Hydro and marine wiver head instaflation
Production support description Investrnent support description
ATTRIBUTES
:‘:n' (e :s:ulm Podyicoce Electrical capacity Energy medium Purpose Product type
1083000,000 Becuicity Discloswre Source
Issuing coumtry code Competent authority code
RS - RS01
PLANT
Plant name GSRN
HEDerdap 1 860506120000000240
Ogperational date
1970-08-05
ZiP code Chty Country Country code
19320 Kladovo Serbia RS
Latitude N Longitude E Coordinate code
44670314 2252818 WGs-84
Pege2of2
Cancellation Statement
Thu cancellation statemert scts as a receipt for the certificates Insted below and for the purpose shown. With E
onthe Date, the i d certificates are no fonger tradable. it
Onward sale of this G i St d. The envi | qualities of the i
have been consumed and this Cancellation Statevmnt and these certificates may not be transferred to any
party other than the energy supplier or end-consumer specified below.
Transaction details From account Beneficiary
Transaction type Status Organization name Organization Name of Bensficiary Country of consumption
Canceliation Completed EPS AD Beograd I7XQ80ZWSL BRITISH AMERICAN Serbia
TOBACCD A.D. VRANJE
Trangattion number Volume Domairi Domain code Organization ID Location of beneficiary
20231204000000149 362 MWh Serbia RS ATXQBOZWSL. Serbia
Trensaction started Transaction completed Account number Street Consumption period Usage type
04/12/2023,12.02 04/12/2023,15.49 £ 01/10/2023 - 31710/2023 Disclosure
Public dard PO box ZIF code Cancellation purpose Type of beneficiary
=/ ¢ EECS 13 11000 Supply to the consumer in End consumer
/b 10/2023
aﬂ:ﬂ%mmgm@ city Country
thbdfc-a127-4a2e-ab78- Beograd Serbla
Paga 1 of 2
Page 32 of 37
.

AT

A BETTER TOMORROW




AT

A BETTER TOMORROW

Certificate Number {From-To) Volume Unit  Production Isauing tssufng  lssuing Trading Earmark Plant name and Operational =~ Energy source Technology code
pesiod date coumry  body schemes GSRN date code and name 2nd name
860506120000£00000000007411156 - 362 MWh 01/10/2028- | 22/1172023 RS EMS () Nosupport | HE Derdep 1- 05/08/1970  F01050200~ T030100 - Hydro-
850506120000400000000007411517 31/1072023 gsosoaumomu Renewable/ decuichesd
SOurCe 0F
other/Hydro and river head instaliation
marine
CERTIFICATE INFORMATION ENERGY SOURCE AND TECHNOLOGY
Support schemes Standard Energy source Technolegy
No support EECS Renewable/Mechanical source or other/ Hydro-elactric head Installations/Run-of -
Hydro and marine river head instaliation
Production support description Investmena support description
SSUER ATTRIBUTES
o bogy 5ug bodycoce Electrical capacity Energy medium Puipose Product type
25 4 1083000.000 Hectricity Disclosure Source
Isstiing country code Competant authority code
RS Rs91
PLANT
Plant name GSAN
HE Derdap 1 860506120000000248
Operational date
1970-08-05
ZIP code City Courtry Country code
19320 Kdadovo Serbia RS
Latitude N Longitude E Caordinzte code
44670314 2252818 WGS-84
Page 20f 2
Cancellation Statement
This canceliation swxemem acts asa recefpt forthe eerhﬂoates ksmd helow and for the purpose shown. With
this C: di rtificates are no lmgsfmdable
Onward sale of this Cancel is,, ibif ‘The | qualities of the iated energy
have been consumed and this Cancellati and these certifi may nct be d 1o any
party other than the energy supplier or and-consumer specified balow.
Transaction details From account Beneficiary
Transaction type Status Organization name Organization iD Name of Beneficiary Country of consumprion
Cancelation Completed EPS AD Beograd 47XQBOZWSL BRITISH AMERICAN Serbia
TOBACCO A.D. VRANJE
Transaction number Volume Dornain Domnain tode Organization ID Location of benefictary
202401260000007113 348 Mwh Serbia RS 47XQ80ZWSL. Serhia
Transaction started Transaction completed Acooun number Street Consumption period Usage type
26/01/2024,12.12 26/01/2024, 1547 643002406741098337 Balkanska 01/11/2023 - 36/11/2023 Disclosure
Public Staternent Standard 0 box ZiF code Cancellation purpose Type of beneficiary
EECS 13 11000 Supply to the consumer in End consumer
enipublic/ 11/2023
sancellationstatement/2
S07b808 7760 4026-2061: o ad
20db§168%e1 N
Pagu1of2
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Centficate Number {From-To) Volume Unit  Production Issuing lesuing  issuing Trading Eamark Plam name and Operational source Technology code
period date country  body schernes GSRN date code and name and name
860506120000400000000007937385 - 338 MWh | 01/11/2023- | 15/12/2023 RS EMS G0 Nosupport  HE Derdep 1~ 0S/08/1970  F01050200- T030100 - Hydro-
$60506120000400000000007537732 30/11/2023 B6050612000000024 Renewsbie/ eectric head
souTe of
and Tivertiead
maine

CERTIFICATE INFORMATION ENERGY SOURCE AND TECHNOLOGY

Support schernes Standard Energy source Technology

No support EECS Renewable/Mechanical source or other/ Hydro-electsic head instailations Run-of-

Hydro and marine siver head Installaton

Production suppont description lnvestment support description

ISSIER ATTRIBUTES

::ng = - dtodicog Electrical capacity Energy madium Pupose Product type

1083000.000 Electricity Disclosure Source

tssuing country code Competant authority code

RS RSO

PLANT

Plant narne GSRN

HEDerdap 1 B60506120000000240

Operational date

1970-08-05

ZIP code City Country Country code

19320 Kadovo Serbis RS

Latitude N Longitude E Coordinate code

44.670314 2252878 WGS-84

Pege20f2
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Reference to Carbon Credits retired for

Inner Mongolia Wu‘ergihan IFM (conversion of logged to protected forest) project-
https://registry.verra.org/myModule/rpt/myrpt.asp ?r=206&h=179548

a AT

A BETTER TOMORROW

[VERRA]

w==g Verified Carbon
N7 Standard

Certificate of Verified Carbon Unit (VCU) Retirement
Verra, in its capacity as adgministrator of the Verra Registry, does heraby certify that on 22 Dec
2022, 1,700 verified Carbon Units (VCUs) wers retirad on behalf of:

British American Tobacco Yranje a.d Vranje

Wit~ ergihan iFM of loggad to protectad forast) Project

VCU Serial Number
12403-409857695-409859394-YCSVCU-323-VER-CH-14-1715-0101 201 3-311232013.0

Additional Certifications

Pewsrad by APX
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CERTIFICATE
FOR CARBON OFFSETTING

FOR
British American Tobacco Vranje a.d Vranje

A

STRIVE
CERTIFICATE NUMBER: 040968-20222012-1

CERTIFICATE DAYE: 22/12/2022 CA R B O N

VINTAGE: 2013

PROJECT goli qihan improved Forest Manogamant {conversion of OFFSETTING
logged to protected forest) Project ORGANISATION
VOLUME OF OFFBETS RETIRED: 1700 1C02

RETIREMENT LNK: Intepac/frogistry eartarg/mymoduiafrptmyrptasprm 208 ch=1706 28

NOTE: Credits were retired on behalf of British Arnerican Tobacco Yranje a.d Vronje for their

gy in 2022,

Adcditional Note: 1335 credits were retired for 2022, and 385 cradits were refired in advance of

2023.

OO o irwestin
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Reference to Carbon Credits retired for

Chudu Afforestation Project /Agriculture Forestry and Other Land Use

https://registry.verra.org/myModule/rpt/myrpt.asp ?r=206&h=235706

=g Verified Carbon
-/ Standard

Certificate of Verified Carbon Unit (VCU) Retirement

Verra, In its capacity s administrator of the Verrs Registry, does hereby certify that on 19 Feb
2024, 788 Verified Carbon Units (VCUs) were retired on behalf of:

British American Tobacco Vranje a.d Vranje

Project Name

Chudu Afforestation Project

VCU Serial Number
9894-156797959-156798746-VCSVCU-1310-VER-CN-14-2087-01012019-31122019-1

Additional Certifications
CCB-No Distinction

Powsrsd by £PX

[VErra]
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ANNEX F—- MANAGEMENT DECLARATION

Reference Object: British American Tobacco Vranje a.d Vranje (BAT Vranje a.d Vranje)
Business Address: Kralja Stefana Prvovencanog 209, 17500 Vranje, Serbia

Coordinates: 42.5457° N, 21.9006° E
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